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PazpaGorumnkm:
Kanaunar skonomuueckux Hayk bananoBckast A. B.

Pabouas mporpamma TUCHMITIHHBI (MOIYNSI) COCTaBIeHa B COOTBETCTBUU ¢ TpeboBanusmu OI'OC
BO 1o wanpaenennio moarotoBku 38.03.02 MeHemKMEHT, YTBEPXKACHHOTO MPUKA30M
MunoOpuayku ot 12.08.2020 Ne 970, ¢ yderoM TpymoBeIX (YHKIMI MpodhecCHOoHaATHHBIX

cragnaproB: "Creuuanuct mo paboTe ¢ WHBECTUIIMOHHBIMU MPOEKTaMH', YTBEPXKIEH MPUKA30M
MunTtpyna Poccun ot 23.09.2024 Ne 4974.

CornacoBaHue u YTBCPIKACHUC

[Tonpaznenenue
No WIn ) OTBeTCTBEHHOE OUO Busa Hara, mpoTokomn
KOJIJIeTHaJTbHBIH JIUTIO (pu HANTMYUN)
oprax
1 HUucturyt 3aBeayromui Tpomuna E. TI. Paccmorpeno |27.05.2026, Ne 7
MEHEKMEHTa Kadeapoii,

PYKOBOIUTEIb

NOApa3IeTICHHS,

pealn3yoIero

OIl
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1. lesb 1 321241 0CBOCHUS M CUMILVINHBI (MOLYJIS)
Ilenb ocBOEHHMS AMCHUUIUIMHBI - ()OPMHPOBAHUE PE3YABTATOB OOYUYEHHsI, 00€CIEeUnBAIOIINX
JOCTHKEHNE TUIAHUPYEMBIX Pe3yJIbTaTOB OCBOCHUS 00pa30BaTeIbHOW MPOrpaMMBbl
3anaun Uu3y4eHus TUCUUTLINHBL:
- dopMupoBaHHE CHUCTEMHOTO  TpEACTaBICHUSs O  OWU3HEC-IUIAHHPOBAaHUM  Kak 00
OCHOBOIIOJIATal0IeM MHCTPYMEHTE CTPAaTeTHUYE€CKOr0 MEHEI)KMEHTa M WHBECTUIIMOHHOTO aHaJu3a,
MHTETPUPYIOLIEM BCE aCHEKThl (YHKIIMOHUPOBAHUS TPEATIPUATHS;

- ®opMupoBaHUE KOMIUIEKCA 3HAHMHA O CTPYKTYpE M COJAEpKaHMM OM3HEC-IUIaHa, BKIIIOYAIOIIEE B
cebsl He TOJIBKO JEeTalbHOE M3yueHHE BCEX €ro pas/ieioB, HO U NOHUMaHHE JIOTMKO-CTPYKTYPHBIX
B3aUMOCBSI3E€H MEXIy HUMU;

- @opmMupoBaHHE KOMIUIEKCA MPAKTHYECKUX HABBIKOB IO OCYIIECTBICHHIO cOopa, 00paboTKH U
aHAJMTUYECKOW WHTEPIIPETAllH PHIHOYHOW WHQOpPMAIMK Ui OObEKTHBHOM OICHKH IEPCHEKTHB
peanu3anuy OU3HEeC-TUTaHA M HHBECTUIIHOHHOTO MPOEKTA.

2. [InanupyemMble pe3y/ibTaThbl 00yUeHHs N0 JMCUMILIMHE (MOAYJI10), COOTHECEHHbIE ¢
IVIAHNPYEMbIMH Pe3yJIbTATAMHU OCBOECHHSI 00pa30BaTeIbHON MPOrpaMMbl

Komnemenyuu, unouxamopbl u pe3yivmamoli 00yyeHus.

OIIK-4 CrnocobeH BBISBISAT, W OICHUBATh HOBBIE PHLIHOYHBIE BO3MOXKHOCTH, pa3palaThiBaTh
OM3HEC-TUIaHbI CO3aHUS U PA3BUTHUSI HOBBIX HAIPABJICHUH 1E€ATEIbHOCTH U OpTaHu3alui;

OIIK-4.1 BeoisiBisgeT W OIICHUBAE€T HOBBIE PBHIHOYHBIE BO3MOXHOCTU JESITEILHOCTH
OpraHu3aluu

3nams:

OIIK-4.1/3u1 Metonsl aHanm3a KOHKYPEHTHOH Cpenbl, OIICHUBAaTh HMMEIOIIUECS
PBIHOYHBIE BO3MOKHOCTH, Y€TKO (hOPMYITHPOBATh OM3HEC-UICIO

Ymemy:

OIIK-4.1/¥Ym1 TlpoBoaMT OILIEHKY BHEIIHEH Cpeabl A BBISABICHHS BO3MOXKHOCTEH
Pa3BUTHSI OpraHU3aII
Bnaoems:

OIIK-4.1/HBl Pa3pabareiBaeT W TOPUHAMACT YIPABICHUYECKHE PEIICHUS 10
HCIOJIb30BaHUIO PHIHOYHBIX BO3MOKHOCTEW Pa3BUTHS OpraHU3alun

OIIK-4.2 PaspabarpiBaeT OW3HEC-TUIAaHBI CO3MAaHUST W PA3BUTHS HOBBIX HaNpaBIICHUN
NeSITeIbHOCTU U OpraHu3alui

3Hamu:

OIIK-4.2/3u1 IlpumeHSTh aHATUTHYECKHE HMHCTPYMEHTHI A cOopa M 00paboTKu
JIAHHBIX O PBIHKE, KOHKYPEHTaX U BHYTPEHHHUX pecypcax MpoeKTa

Ymems:

OIIK-4.2/Ym1 CTpyKTypHpOBaTh OM3HEC-HJCIO, OMPENEeNATh LEIH W 3aJa4d MPOEKTa.
OcymiecTBasaTh popMUpPOBAaHUE pa3AeIoB OM3HEC-TIAaHA

Braoemu:

OIIK-4.2/HBl HanaBbikamu pa3paOOTKH OW3HEC-TUIAHOB, MPOEKTOB M HANpaBICHUH
OusHeca

OIIK-3 CnocoGeH pa3pabarbiBaTh 000CHOBaHHBIC OpPTaHU3AIMOHHO-YNPABICHUYECKUE PEIICHHS C
YUETOM HX COIMANbHON 3HAYMMOCTH, COACHCTBOBATH MX peall3allid B YCIOBHSAX CIOKHOW H
TMHAMHYHOHN Cpe/Ibl M OIIEHUBATH UX ITOCIIEICTBHS

OIIK-3.2 CopnelicTByeT pealn3alii OpraHu3allMOHHO-YIPABIEHYECKUX PEIICHUH B yCIOBUAX
CIIOKHOUW ¥ JUHAMUYHOMN CpEJIbI

Bname:
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OIIK-3.2/3u1 OCHOBBI 1 METOJIOJIOTHIO TIPUHATHSA YIIPABIEHYSCKUX PEIICHUI
Ymems:

OI1K-3.2/¥Ym1 OcymiecTBisaTh pa3pabOTKy OpraHU3aIlMOHHO-YIIPABICHUECKUX PEIIeHUN
C YU€TOM BJIUSIHUS CIIOKHOW U TMHAMUYHON CpeIbl

Braoemo:

OIIK-3.2/HBl HaBbikaMu TpUHATHS W peaM3allMd OpraHU3alMOHHO-YTPABICHYECKUX
pelieHnid € Yy4YeToM BJIUSHUS CIOXKHOW W JUHAMHYHOW Cpeibl sl pa3BUTHUSA
NPEINpPUATUS

OIIK-3.3 OueHuBaeT NOCIEACTBUS PeaTnu3alii OpraHu3allMOHHO-YITPaBIeHYeCKUX PEIIeHUH

3nams:
OIIK-3.3/3ul Mertonbl pa3paOOTKH, TPHHIATHS W pealu3aliyl  yIpaBICHYCCKUX
peleHuit
Ymems:
OIIK-3.3/¥Ym1 OcyIecTBUTH rporecc pa3zpaboTKu u TPUHSITHS

OpPraHU3alMOHHO-YIPABICHUYECKUX PELIEHUI Ha aJbTEPHATUBHONM OCHOBE C YYETOM
BIIMSIHUS BHELIHEHN Cpezbl

Braoemu:

OIIK-3.3/Hs1 O1leHUTE BO3MOYKHEIE MOCJIEACTBUSA peanuzanuu

OpPraHU3alMOHHO-YNPABICHUYECKUX  PEHIeHUH Uil MOPUHATHA ~ KOPPEKTUPYIOLIUX

BO3JICMCTBUI C yUYETOM BIUSHHUS YCIOBUN BHEIIHEN CPEIbI

3. Mecto nucuuninHbl B cTpykrype OII
Hucruruivaa  (Moxynb) — «bU3HEC-IUDIaHMpPOBAaHMWE»  OTHOCUTCS K 00s3aTeIbHOM  4acTH
o0pa3oBaTeNbHOM MPOrpaMMBbI U U3y4aeTcs B cemecTpe(ax): 5.
B mpouecce wW3ydeHHs JOUCUUIUIMHBI CTYAEHT TOTOBUTCS K PpEUICHUI0 THUIOB 3ajad
npodeccuoHaNbHON  nesTenbHOCTH, npeaycmorpenHbix @OI'OC BO wu  oOpa3oBarenbHOM
MPOTPaMMOM.
Komnerenuus ITpemmecTByOmue THCHUIIHHbI Iocaenyonme TUCIHIITHBI

OIIK-3 - Ciocob6eH pa3pabaTsiBaTh 000CHOBaHHBIE OPTraHU3aIlMOHHO-YTIPABICHUECKHIE PEIICHUS C YUSTOM HX
COLIMAJIBHOM 3HAYMMOCTH, COJEICTBOBATh UX PeAJIM3alMU B YCIOBUAX CIOXKHOW U AMHAMUYHOU Cpelibl U
OILICHUBATh UX MOCICICTBUS;
OIIK-3.2 CogeiicTByeT
peanuzanuu
OpTraHU3aIMOHHO-YIIPABICHICC
KHUX pelIeHu# B yCIOBUSIX

Axcenepanus COIMaIbHBIX U
KOMMEPYECKHX MPOEKTOB, OCHOBHI
MeHemKMeHTa, OCHOBBI (PMHAHCOBBIX
pacueToB, Teopus oTpacieBbIX

Akcenepanus COIUATBEHBIX H
KOMMEPYECKHX IPOEKTOB,
BrinonHenue 1 3auTa BTy CKHON
KBaJIM(DUKAIIMOHHON PaboTHI,

CJIOKHOM U TUHAMUYHOMI
Cpelbl

PBIHKOB, YIIpaBlIeHIE W3MEHCHUSIMH,
VYnpaneHue 4enoBeueCKUMHU
pecypcamu, YdueOHas MPaKTHKA:
03HAKOMUTEIIbHAS IPAKTHKA,
®duHaHCOBAsI U HAJIOTOBAs CHCTEMA
PO

[Ipon3BoncTBEHHAS MPAKTHKA!
NpeIUIUIOMHAS ITPAKTHKA,
[IponeccHO-OpUEHTHPOBAHHOE
ynpasnenue, CTpaTernueckuii
MEHEKMEHT, TeopHs oTpaciieBBIX
PBIHKOB, YTIpaBlieHUE U3MEHEHUSIMU

OIIK-3.3 OueunuBaer
TIOCIIEACTBUS peaTn3aniy
OpraHHU3alMOHHO-YIIpaBIEHYEC
KHX pellIeHUH

Akcenepanus COITHaIbHBIX U
KOMMEPYECKHX MPOEKTOB, OCHOBHI
MeHeKMeHTa, OCHOBBI (PMHAHCOBBIX
pacdeToB, YIpaBieHUue
W3MCHCHUSAMH, YueOHas MpaKkTHKa:
03HAKOMHUTEIIbHAS TPAKTHKA,

DuUHAHCOBasl U HAJIOrOBasi CUCTEMA
PO

Akcenepanus COIMAIbHBIX U
KOMMEPYECKHX IPOEKTOB,
BrinonHeHue u 3amuTa BeITYCKHON
KBaMN(UKaMOHHOH paboTHI,
WMHBeCTUIIMOHHBIN aHAIU3,
[Ipon3BonCTBeHHAS TIPAKTHKA:
MIPETUIIIOMHAS IPAKTHKA,
[IponeccHO-OpUEHTHPOBAHHOE
ynpasnenue, CTpaTernyeckuii
MEHE/KMEHT, YIpaBJeHHe
M3MEHEHUSIMHU
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OIIK-4 - Cioco6eH BBISIBIATE M OLIEHHBATh HOBBIE PIHOYHBIE BOSMOXKHOCTH, Pa3padarsiBaTh ON3HEC-TUIAHBI
CO3JIaHUS U Pa3BUTHS HOBBIX HAIIPABJICHUH AEATEIBHOCTU U OpraHHU3alHii;

OIIK-4.1 Briasusier u Mapxkerunr, [Ipennpunumarensckoe |BrlmonHeHHe U 3a1UTa BBITYCKHOU
OLICHUBAET HOBBIE PBIHOYHBIC  |A€J0, YIPaBICHUE KOJUIEKTUBAMU M |KBAIM(HUKALUOHHO paboTBhI,
BO3MOXHOCTH JICATETBHOCTH  |cooOmmecTBamu, YueOHas npaktuka: |[Ipon3BoacTBeHHAs mpakTHKa:
OpraHHu3aLuu 03HAaKOMMTEINIbHAs PaKTHKa IpeAJUIUIOMHAs IPAKTHUKA,
Crpareruueckuii MEHEKMEHT

OIIK-4.2 PazpabarsiBaeT Akcenepanus COUAIbHBIX U Akcenepanus COUAIbHBIX U
OM3HEC-TUIaHbI CO3AaHUs U KOMMEPUYECKHX MPOCKTOB, KOMMEPUYECKHNX MPOCKTOB,
pa3BUTHSI HOBBIX HanpasieHuil |Mapketunr, [IpeanpunumMarensckoe |BblnoaHeHue U 3amyTa BBITYCKHON
JIEATENBHOCTH M OpTaHu3alui |7eno, Y4ueOHas mpakTHKa: KBaJIM(DUKAIIMOHHON PaboTHI,
03HAKOMHUTENbHAs MPAKTUKA [IpousBoacTBEHHAs NPAKTUKA:

MpEeAIUILIOMHAs TPaKTHUKA

4. O0bemM TUCHMILIUHBI (MOYJIs1) U BUABI Y4eOHO# padoThI
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5. Conepskanue TUCHMILIAHBI (MOTYJIs1)
5.1. Pa3aesibl, TeMbl AUCHUIJIMHLI M BUAbI 3aHATHI
("4achl MPOMEXKYTOUHON aTTECTAIMK HE YKa3bIBAIOTCS)

HanmenoBanue paznena, TeMbl

JIeKIIMOHHBIE 3aHATHUS
[IpakTudeckue 3aHATHS
CamocrosarensHast pabota

Bcero

Paznen 1. CymHocTh ¥ 3HAYeHHE 35,7 12 12 11,7
OM3HeC-IVIAHMPOBAHNS B
AeATeJbHOCTH OPTraHu3aluil 1
npeanpusTuii

Tema 1.1. CymHoCTSb, 1I€IH U 12 4 4 4
3a/1aui OM3HEC-TUIaHUPOBAHUS

Tema 1.2. Ctpareruueckoe 5,7 2 2 1,7
IJIaHUPOBaHUE M OU3HEC-TIaH

Tema 1.3. IHBeCTUITMOHHBIN 6 2 2 2
MPOEKT, OU3HEC-TIIaH,
OW3HEC-TIPOCKT, UX B3aUMOCBS3b U
(GyHKITUH
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Tema 1.4. buzHec-11aH Kak
WHCTPYMEHT YIIPaBICHUS
KOHKYPEHTOCTIOCOOHOCTHIO
NPEaNpPUATUS

12

Paznen 2. Conep:kanue u
NMOPSIAOK pa3padoTKu
Ou3Hec-MJIaHA

72

24

24

24

Tema 2.1. CTpyKTypa u OCHOBHBIE
paznensl OU3HEC-TUIaHa

12

Tema 2.2. ToBapsl U yCciIyTH B
MapKeTHHTe

12

Tema 2.3. Pa3paboTka pecypcHOTo
obecrieueHus OM3HEC-TIaHA

12

Tema 2.4. ®uHaHCHpOBaHUE U
OIIEHKa MEPOIPUSTUI
Ou3Hec-IIaHa

12

Tema 2.5. AHanu3 pucKoB B
nporecce Ou3Hec-IIaHUPOBAHUS

12

Tema 2.6. OcobeHHOCTH
pa3paboTku OM3HEC-TIIaHa IS
HOBOT'O MPEANPHUATHS UIH
MIPOU3BOJICTBA HOBOTO MPOIYKTa

12

5.2. KoHTpoabHbIe MEPONIPUSATHUS 110 TUCUUILIAHE

Bua xoHTpONA ®opma koHTpoIIst/ O1IeHOYHOE CPEACTBO
Texymumit kouTposnb  |Jlokmnan
TecTtupoBanue
[IpomexyTounas DK3aMeH
arTecTarus
Bujx koHTpOJIsSI/ MCTIOIb3yeMble
Ne
HaumenoBauue paziena OLIeHOYHBbIE MATEPHAJIbI
n/n . IIpomexyT.
Texymmi
arrecrauus
1 |CyurHocTh 1 3HaYeHNE OU3HEC-TUNIAHUPOBAHUS B TectupoBaHue DK3aMeH
JIEeATeNbHOCTH OpPTaHU3aluK U MPEIPUATUN
2 |Coneprkanue u OpsAAOK pa3padoTku Om3Hec-iana |okman DK3aMeH

6. OneHoyHble MaTepUAJIbl TEKYILIEr0 KOHTPOJIA

1. Cywnocms u 3nauenue OU3HEC-NIAHUPOBAHUS 8 OeAMENbHOCIU OP2AHU3AYULL U NPEOnPUSIMULL

Tecmuposanue
No Coneprxanue Bonpoca Kommeren
n/n ITpaBuibHBINA OTBET (KJIFOY OTBETA) nus

1 BeiGepute onUH NpaBUIbHBIE OTBET OIIK-4

1) BHepeHue, poCT, 3peNoCTh, CIIaj
2) pocT, 3pesocTb, Craj
3) 3aBHCUT OT MPOAYKIHUU

4) BBIIYCK, POCT IPOJaX, CIaJl IPOJAX

1. KakoBbl 3Tarnsl )KU3HEHHOTO IIUKJIA NPOIYKIHH?

OrtBeT: 1
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2 BriOepuTe 0aMH MPaBUIIbHBIE OTBET OIIK-4
KakoBo HasHaueHue pasnena «Pesrome» On3Hec-mana?
1) mpuBecTH BCe UTOTOBEIE pacdeThl 3 (HeKTHBHOCTH OU3HEC-TUIaHA;
2) U3JIOXKHTH CYITHOCTH OM3HEC-TIIaHa, KIIIOYEBhIE TOKA3aTENH, IEPCIICKTUBEI Pa3BUTHS;
3) oToOpa3nuTh CBOOOIHBIE HUIIIM Ha PHIHKE, CIPOTHO3UPOBATH 00BEMBI IIPOJIaK;
4) nporH(pOPMHPOBATE O MTPEAIOIaraéMbIX BUAAX IPOM3BOINMOI POIYKIINH, OKa3bIBAEMBIX YCIIYT,
BEINIOTHAEMBIX paboT;
5) moka3zarb OyIyIIyr0 CTOMMOCTB aKIMi KOMITAHUH, €I pedb HAET O CO3AaHUU MU MTOKYITKE aKIHOHEPHOTO
00IIeCTBA MIIH €T0 aKIHAX

OtBer: 2

3 Beibepute onuH NpaBUIIBHBINA OTBET OIIK-3
Kakoli 13 nepeurciaeHHbIX OKa3aTeNnei SBIsSeTCs KIIOYEeBbIM ISl OLEHKU 3()(PEKTUBHOCTH HHBECTULIMH B
MPOEKT U MPEACTABISAET COO0M pasHUILy MEXKYy CYMMOH AMCKOHTUPOBAHHBIX J0XOJ0B M MEPBOHAYAILHBIMU
MHBECTHUIUAMU?

1) PentabensHocTh mpogax (ROS)

2) Touxa Ge3yObITounOCTH (BEP)

3) Yucras npuseneHHas crouMocTts (NPV)

4) Cpok okynaemoctu (PP)

5) Brytpennsst Hopma noxoxHoctu (IRR)

OtBer: 3

4 BriOepuTe 0aMH NPaBUIIbHBIE OTBET OIIK-4
KakoBa ocHOBHas 11716 pa3paboTKy OU3HEC-IUIAHA JUT BHYTPEHHETO HCIIOIb30BaHHs B KOMITAHUH?
1) It nonmyueHus kpeauTa B OaHKe
2) JAnst mpuBII€YeHNS] MHBECTHIIMI OT BHEITHUX TTApTHEPOB
3) [ns hopmanmzauy CTpaTeruy U CO3AaHMs TOPOKHON KapThl pa3BUTHS
4) J1n1s1 BeIONHEHUsT (OPMATIBHOTO TPEOOBAHMS 3aKOHOIATEIILCTBA
5) Jns nyonukaimyn B8 CMU ¢ 11e51610 TOBBILIIEHUS] AMHDKA KOMITAHUH
OtBer: 3

5 Beibepute onUH NpaBUIbHBIE OTBET OIIK-4
Kaxkoe u3 onpenenenuii Haudonee TOUHO ONMUCHIBAET MOHATUE «UHBECTUIIMOHHBIN IIPOEKT»?
1) KparkxocpouHslii mia o yBelnudeHuo npogax Ha 10%
2) O6ocHOBaHKE YKOHOMHYECKOI! I1e1ec000pa3sHOCTH, 00beMa H CPOKOB OCYLIECTBICHHS KalTUTaIbHBIX
BIIOJKEHUI
3) Onucanue HOBOTO MPOAYKTA U €r0 MPEUMYILECTB
4) I'omoBoit puHAHCOBBIN IJTaH MPeIIPUATHS
5) Cnucox HeoOXOAUMBIX UL pabOThl COTPYAHHKOB
Ortser: 2

6 Beibepute onuH NpaBUIIBHBINA OTBET OIIK-3
Kaxkas ocHoBHas (yHKIUS OU3HEC-TIIaHa KaK HHCTPYMEHTA yIIPaBICHUS 3aK/II04aeTCs B TOM, YTO OH
HO3BOJIIET CPABHUBATH ILIAHOBbIE MTOKA3aTeNH ¢ (PAKTUUECKUMH U BHOCUTh KOPPEKTUBBI B JIEATEIBHOCTD
KOMITaHUU?

1) IIpuBneyeHue cpeacTs

2) IInanuposaHue

3) KoHTponb 1 MOHUTOPUHT

4) MotuBanus nepcoHana

5) Jexnapanus HaMepeHui

OTtBer: 3

7 BriOepuTe 0aMH NPaBUIIbHBIE OTBET OIIK-4
KaxkoBa raBHas 3aa4a cTpaTernyeckoro IIaHNPOBAHHS, KOTOPOE MPEIIIECTBYET pa3padoTKe JeTalIbHOIO
OnzHec-1I1aHa?
1) PaccunTarh TOUHYIO CYMMY HEOOXOIMMBIX HHBECTHIIHHA
2) OnpenenuTb MACCHIO, BUACHHE H J0ITOCPOYHbIE IIETU KOMIIAHUH
3) CocraBHTh IITAaTHOE pacUCaHUe Ha MEPBBIN TO PaObOTHI
4) Hanmcare TeKCT Aisl peKJIaMHON KaMITaHU!
5) Bri6pars ropuauueckyio popmy coocrsernoctd (OO0 umu AO)
OtBer: 2

8 BriOepuTe 0fMH NPaBUIIBHBINA OTBET OIIK-3
Kaxkoii mokazaress JeMOHCTPUPYET, KaKyl0 CyMMY YHCTON MPUOBIIN MPUHOCHT KaKIBIH pyOIIb, BIOKCHHBIH B
AKTHBBI KOMITAaHUH?
1) PentabensHocTh pogax (ROS)
2) PenrabenbrocTh akTBoB (ROA)
3) Koadpurment obopaunBaemMocTu
4) Touka 0e3yOBITOYHOCTH
5) Cpok okymaeMocTH
OtBer: 2
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BribepuTe onuH IpaBUIIBHEIA OTBET

Kax Ha3bIBaeTCs 1MOKa3arelb, KOTOPHIH OTpaXkaeT OO YUCTOH NPHOBUTH B 00IIeM 00bEME BEIPYUIKH OT
pomax?

1) PentabensHoCTh coOcTBeHHOTO KanuTana (ROE)

2) PenrabenbrocTh akTBoB (ROA)

3) PenrabensHocTh pogax (ROS)

4) Banoast Mmapxa

5) EBITDA

OIIK-3

OrtBer: 3

10

Bribepute onuH NpaBUIIBHEIA OTBET

Kaxkoii moxazares HCTIOIb3yeTcsl [UIsl OTIPEAEIICHNS] MOMEHTa, KOTZIa JOXObI IPOEKTa MOJTHOCTHIO OKPHIBAIOT
€T0 pacXoJbl, U MPUOBLIE CTAHOBUTCS PaBHON HYITIO?

1) Touka Ge3yObiTounoctu (BEP)

2) PenrabensHocTh nHBectuimii (ROI)

3) Cpok oxynaemoctu (PP)

4) Buyrpennsis Hopma noxoanoctd (IRR)

5) Uucras npuBenénnas croumocth (NPV)

OIIK-3

OTtBer: 1

11

YcTaHOBH COOTBETCTBUS

YcTaHOBUTE COOTBETCTBHE MEXIY pa3lesioM OM3Hec-IUIaHa M eT0 OCHOBHOI 3a/1a4eii.
Pa3znen 6u3Hec-nmana

A. Pestome (Executive Summary)

b. Ananu3 peiHKa 1 KOHKYPEHTOB

B. [1nan mapkeTHHra U Mpogax

I Onncanne TOBapoB U yciIyr

OcHOBHas 3a7a9a

1. Jloka3aTth HaJM4ue Crpoca Ha IPOXYKT/yCIyTy B OIHCATh KOHKYPEHTHYIO CpEy.
2. Onmcars MPOAYKT, €r0 )KU3HEHHBIN IUKJI X YHHKAJIBHOE TOPTOBOE MPEIUIOKEHHUE.
3. IIpencTaBUTh KpaTKyto U yOSIUTEIbHYIO CYyTh BCETO POEKTa JUIsl 3aHATOIO HHBECTOPA.
4. Pa3paboTaTh CTpaTeryio MPOIBIDKEHHS, ICHOOOPA30BaHMUs U COBITA MPOXYKIUH.

OIIK-3

Orser: A-3,b-1,B-4,T-2

12

YcTaHOBH COOTBETCTBUS

YcTaHOBUTE COOTBETCTBHE MEXKTYy (PHHAHCOBBIM IIOKA3aTENIEM U €0 CyIIHOCTBIO.

Iloxazarens

A. Yucras npusenéunas croumocts (NPV)

b. Baytpennss nHopma goxonHoctr (IRR)

B. Cpox oxynaemoctu (PP)

I'. Unnexc penradensHocty (PI)

CymHoCTh

1. CraBKa AUCKOHTHPOBAHUS, TIPH KOTOPOH YHCTast IPUBENEHHAS CTOMMOCTh IPOEKTA paBHA HYITIO.

2. OTHOLIEHHE CYMMBI BCEX TUCKOHTHPOBAHHBIX JICHEKHBIX ITOTOKOB K IIEPBOHAYAIEHBIM HHBECTHIIHISM.
3. PazHuma Mex1y cyMMOi TUCKOHTHPOBAHHBIX JICHEKHBIX ITOTOKOB M IEPBOHAYAIBHBIMH HHBECTHIIMSIMH.
4. Ilepuon BpeMeHH, HEOOXOIMMBIH JUIS TOTO, YTOOBI TOXOIBI OT IIPOEKTA MOKPHUIH IIEpBOHAYAIEHBIEC 3aTPATHL

OrgerT: A-3,b-1,B-4,T-2

OIIK-3

13

YcTaHOBU COOTBETCTBUS

YcTaHOBUTE COOTBETCTBHE MEXK/IY BUIOM aHAJIHM3a U €r0 COAepKaHWeM B paMKaX OW3HEC-TUIaHUPOBAHUSI.
Bupg ananuza

A. SWOT-ananmu3

b. PEST-ananu3

B. Anamms risatu cun [loprepa

I. SNW-anamu3

Coneprxanue

1. OneHka CHIIBHBIX M CITa0bIX CTOPOH KOMIIAHWH, a TAKXKe BO3MOXKHOCTEH U yrpo3 BHELIHEH Cpebl.

2. AHanu3 Makpocpesl Mo GakTopaM: MOJUTHIECKHE, IKOHOMHUUECKHUE, COIIMAIbHBIC H TEXHOJIOTHYECKHE.
3. AHanM3 NSTH KOHKYPEHTHBIX CHJI: YTP0O3a HOBBIX UTPOKOB, BIIACTh MOCTABIIUKOB, BIACTh TOKyaTeNeH,
yrpo3a 3aMeHHTelIeH, YPOBEHb KOHKYPEHIIHH.

4. OneHKa BHYTPEHHEH Cpe/ibl KOMITAHUHU 110 TPEM TO3UIIMSAM: CHIIbHAsI, HeUTpabHasi, ciadas.

OtBeT: A-1,Bb-2,B-3,T-4

OIIK-4

14

YcraHoBU COOTBETCTBUS
YcTaHOBUTE COOTBETCTBHE MEXKIY THUIIOM PUCKA U €0 KOHKPETHBIM IIPUMEPOM.
Tun pucka

A. ®UHAHCOBBIN pUCK

b. PpiHOUHBII puck

B. OnepanonHslii puck

I". IIpaBoBoii (ropuaUYIECKHii) pUCK

IIpumep

1. HenpenBuaeHHoe NOBBIIIEHHE KitoueBoi ctaBku LB, Benyiee k yIopoxkaHuio KpenuTa.
2. BHe3anHoe U3MeHEHUE NOTPEeOUTENbCKUX NPEANOYTEHUH, CHIDKEHHE CIIPOca Ha TOBap.
3. CpBIB CPOKOB IOCTaBKU KJIFOUEBOTO CHIPhSI U3-3a IOTUCTUUECKUX IPOOIEM.

4. I3MeHeHue B 3aKOHOZATENbCTBE, Tpeldyrolee 00s3aTeIbHON cepTU(HUKAIMY IPOAYKIUH.

OtgerT: A-1,b-2,B-3,T-4

OIIK-3
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YcTaHOBH COOTBETCTBUS
YcTaHOBUTE COOTBETCTBUE MEXKIY KaTETOPHEH 3aTpar U e€ onpeneIeHHeM.
Kareropus 3arpar

A. Tlocrosinubie 3atparsl (FC)

b. Ilepemennsie 3arparsl (VC)

B. MapxuHansHBIA JOXOT

I'. Onepanponnas npu6suts (EBIT)

OmnpeneneHne

1. 3arpatsl, KOTOpBIE HE 3aBHUCST OT 00BEMa IPOM3BOJACTBA B KPATKOCPOUHOM ITEPHOJIE.
2. 3arparsl, KOTOpBIE H3MEHSIOTCS MIPSMO MIPOIIOPLIHOHAIEHO 00BEMY IPOU3BOICTRA.
3. PazHuma Mex 1y BBIPYYKOI OT POAaX M IEPEMEHHBIMH 3aTpaTaMH.

4. I1puObUTH OT OCHOBHOI AEATENFHOCTH KOMIIAHUH 10 BBIYETa IPOLIEHTOB M HAJIOTOB.

OIIK-4

OtBeT: A-1,Bb-2,B-3,T-4

16

YcTaHOBU COOTBETCTBUSA

YcTaHOBUTE COOTBETCTBUE MEXK]Y pa3/eloM Ou3Hec-IIaHa U KIOUEBBIM BOIIPOCOM, Ha KOTOPBIH OH OTBEYaeT.
Pa3znen GusHec-maHa

A. OpraHu3alliOHHBIN I1aH

b. Ilpon3BoacTBEHHBIH T1aH

B. ®unancoBblii 1an

I'. MapkeTHHIoBbIH I1aH

KiroueBoit Bompoc

1. Kak nponykT OyzeT mpou3BOAUTHCS U KAKUE PECYPCHI UL 9TOTO HYXKHBI?

2. Kro OyzeT ympaBisaTh KOMIAaHUEH U KakoBa e CTpyKTypa?

3. CxonbpKo JeHeT noTpeOyeTcs Ha MPOEKT U KOIJja OH CTaHET MPUObLIbHBIM?

4. Kro siBrseTcs LeneBoi aynuropueii, kakas cTpaTerus IPOABIKEHH TOBAPOB U IO KaKol LeHe Mpojaxa?

OIIK-4

OtBeT: A-2,b-1,B-3,T-4
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YcTaHOBU IOC/IEI0BATEIBHOCTD

YcraHoBUTE NPAaBUIIBHYIO NIOCIEA0BATEILHOCTD ITANOB Pa3pabOTKU OM3HEC-IIaHa:
1. Coop u aHanu3 HHGOPMAIMU O PHIHKE, KOHKYPEHTaX, pecypcax.

2. OmpeneneHue 1eneil u 3a7a4 MpoeKTa.

3. Hanucanue pa3nenoB 6u3Hec-IIaHa Ha OCHOBE COOPaHHBIX JaHHBIX.

4. duHaHCOBOE MOJIENUPOBAHUE U OLIEHKA 3 (PEKTUBHOCTHU IIPOEKTA.

5. IlogroroBka pestome npoekra (Executive Summary).

OIIK-4

OtBer: 12345

18

YcTaHOBH MOCIIEIOBATENIBHOCTD

PacrionoxuTe B TOTHUECKOM MOPSAKE ITAIBI )KU3HEHHOTO [UKJIa HHBECTUIIMOHHOTO ITPOEKTA:

1. UnenTndukanus OM3HEC-UIIEH U IPEIBApUTENIbHAS OIICHKA ¢€ JKH3HECTTIOCOOHOCTH.

2. Pazpabotka neTanpHOr0 OM3HEC-INIaHa M TEXHIUKO-OKOHOMHYECKOTO 000CHOBAHHSI.

3. [IpuBnevyenne pUHAHCHPOBAHUS U OCYLIECTBICHIE HHBECTHILINH (3aKyIKa 000pYIOBaHHsI, CTPOUTEIIBCTBO).
4. Dxcrutyaranusi 00beKTa HHBECTHPOBAHMS U ITOTyYeHUE TPHOBLTH.

OIIK-3

OtBer: 1234

19

YcTaHOBH MOCIIEIOBATENIBHOCTD

‘YcraHOBHUTE MOCTIEN0BATEFHOCT JEUCTBHIA IPH pa3paboTKe MAPKETHHIOBOTO TUIAHA!
1. IIpoBeneHne aHaIM3a PHIHKA U KOHKYPEHTHOH CpeIbl.

2. CerMeHTanys phIHKA U BEIOOP LIENIEBBIX CETMEHTOB.

3. ®opmynupoBaHHE MapKETHHTOBBIX IEJIEH.

4. Pa3zpaboTka KoMIuIekca MapkeTHHTa (4P: mpoayKT, ieHa, MeCTo, MPOIBHKCHHUE ).

OIIK-4

OtBer: 1234

20

YcTaHOBH MOCIIEIOBATENIBHOCTD

PacrionoxunTe B XpOHOIOTHYECKOM MOPSIKE CTaIHH pabOThI C PUCKAMH B IIPOCKTE:

1. UnenTndukanys (BeLBICHIE) BOSMOKHBIX PHCKOB IPOEKTA.

2. OneHka NIeHTHGUIUPOBAHHBIX PHCKOB 110 BEPOATHOCTH U CTETICHH BIUSHUSL.

3. Pazpaborka 1 peanu3anyst MEpONPUATHII IO MUHUMH3AINY WK HEUTpaIM3aIlii PHCKOB.
4. MOHHUTOPHHT PHUCKOB M KOHTPOJIb 3)(HEKTHBHOCTH MEP TI0 UX CHIDKEHHIO.

OIIK-3

OtBer: 1234

21

YcTaHOBH MOCIIEI0BATENIBHOCTD

PacrionoxuTe B MpaBHIIEHOM MOPSAKE 3TaNbl (PMHAHCOBOTO IUIAHUPOBAHUS B paMKax OM3HecC-IUIaHa:
1. IlmaHMpoBaHue 1OXOIOB (IIPOTHO3 MPOIAK).

2. [InarnpoBaHme pacxonoB (ITOCTOSTHHBIX U MIEPEMEHHBIX ).

3. CocraBiieHHe IPOrHO3HOTO O0TUETA O MPUOBLISAX U yObITKax (P&L).

4. Pa3paboTka POrHO3HOTO OTYETA O JBIKCHUH JeHEKHBIX cpeacTs (Cash Flow).

OtBer: 1234

OIIK-3

22

YcTaHOBH MOCIIEIOBATENIBHOCTD

YcraHOBHTE MPABIIIBHYIO TTOCIIEA0BATEIFHOCTE pacuéTa TOUKH 0e3yObITOYHOCTH:

1. OnpenenieHNe IEHbI peaIN3alliy U IIEPEMEHHBIX 3aTpaT Ha eHHHILY TIPOTYKIHH.

2. Pacuér Map)KHHAIBHOTO J0X0/Aa Ha enuHuIy npoaykimu (Llena - [lepemeHHbIe 3aTparsi).

3. OnpenerneHne MOCTOSHHBIX 3aTPaT MIPOEKTa 32 aHATU3UPYEMBII IEPHO.

4. Pacuér Toukn 6e3yOBITOYHOCTH B HaTypabHOM BbIpaxkeHHH (IlocTossHHBIE 3aTpaThl / Map>KHHAIBHEINH
JIOXOJ] Ha eIMHULLY).

OrtBeT: 1234

OIIK-4
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23 ‘YKa)Xul IpaBMIIbHBIA OTBET OIIK-3,
KoMmrutekcHBIH MTaH BIOKEHUS KaITUTANA € HEJBI0 MOTyYeH s IIPUOBLIH HIIH TOCTIKEHHS COLMATIBHOTO OIIK-4
a¢dexra

OrtBert: |I/IHBeCTnun0HHbu71 MPOEKT

24 ‘YKaXul IpaBMIIbHBIA OTBET OIIK-3,

JleTabHBIN TOKYMEHT, ONMCHIBAIOIIMIA 1671 OM3HECa, MYTH WX JOCTHKEHHS, a TAK)Ke PECYPChl K PUCKU OIIK-4
OtBer: |BI/I3H€C-HHaH

25 ‘YKa)ku IpaBUIBHBIN OTBET OIIK-3,
Kpatkas BeDKMMKA BCero OusHec-IIaHa, IpeJHa3HaueHHas 171 ObICTPOrO O3HAKOMIICHUSI HHBECTOPOB UITH OIIK-4
PYKOBOJICTBa

OtBer: | Pesiome

26 ‘YKa)ku IpaBUNIBHBIN OTBET OIIK-3,
Paznen Ou3Hec-mIaHa MOCBSIEHHBIN CTPATErMy IPOABMIKEHHS POYKTa, IIEHO00pa3oBaHuto, kaHanaM cobita [OI1K-4
U METOZIaM IPOJIBIKECHUS

Otser: |MapKeTI/IHFOBLH71 TUTaH

27 ‘VKa)ku IpaBUIbHBIN OTBET OIIK-3,
Pa3znen Ou3Hec-I1aHA MOCBSIIEHHBIH OMUCAHUIO IPOLIecca CO31aHUs IPOAYKTa WU OKa3aHUS yCIyTH, OIIK-4
BKJIIOYasi HEOOXOAUMBIE TEXHOIOTUH, 000PYAOBaHUE U CBIPbE

OTBeT: |Hp01/1330/:[CTBeHHLH“4 TUIaH

28 ‘YKa)ku IpaBUNIBHBIN OTBET OIIK-3,
Pa3znen OusHec-m1aHA MOCBSNEHHbIA OIMUCAHUIO CTPYKTYPbl KOMIIAHUM, KOMaHJIE IPOEKTa U CUCTEME OIIK-4
yIpaBiIeHuUs

Ortser: |OnepauI/IOHHHﬁ J1aH

29 ‘YKa)ku IpaBUIBHBIN OTBET OIIK-3,
Pa3znen GusHec-m1aHa, B KOTOPOM UIACHTH(GUIUPYIOTCS MOTEHIMAIbHbIE YTPO3bI UL IpoeKTa, mpooautcsa ux |OIIK-4
Ka4eCTBEHHBII U KOJTMYECTBEHHBI aHaIu3 (OLICHKA BEPOSATHOCTH U CTEIIEHU BIHUSHUA) U pa3pabaThIBalOTCs
KOHKPETHBIE MEPOIIPUSATHS 10 UX NMPEAOTBPALICHUIO, MUHUMHU3ALUY WIH HEUTpanu3auu

OrtBert: |HJ’[3.H 110 PUCKaM

30 ‘YKa)Xul IpaBMIIbHBIA OTBET OIIK-3,
Pa3znen Gu3Hec-T1aHa, KOTOPBIH KOJTMYECTBEHHO 000CHOBBIBAET SKOHOMHYECKYIO IIeJiecoo00pa3HOoCTh npoekra. |OIIK-4
OH BKJTIOYaeT B ceds mporuo3ubie punancoBble oTuéThl (P&L, Cash Flow, 6ananc), pacuér Kiro4eBbIx
nokasareneii apdexruBroctr (NPV, IRR, cpok okymaemMocTr) 1 ornpeaenser noTpeOHOCTh B MHBECTHIUSIX.

OtBer: |(DI/IHch0BLH7I T1aH

31 ‘YKa)ku IpaBUNIBHBIN OTBET OIIK-3,

Otarbl, KOTOpbIE IPOXOJUT MIPOAYKT HA PBIHKE: BHEJPEHUE, POCT, 3pEIOCTh U CIaj OIIK-4
OrtBeT: |)K1/13HeHHL1y”1 LUK

32 ‘YKa)Xul IpaBMIIbHBIA OTBET OIIK-3,
YéTro chopMymupoBaHHOE MPEUMYIIECTBO MPOIYKTA MIIM KOMIIAHHH TIepe]] KOHKYpeHTaMu, kotopoe siBisiercs |OIIK-4
3HAYUMBIM JUTS TIOTPEOUTEIIS, eaeT ero YHUKAIbHBIM.

OrtBert: |YHmcaanoe Toprosoe npepnoxenue (YTII)
2. Cooepoicanue u nopsaook pazpabomxu busnec-niana JJokiao
No Coneprxanue Bonpoca Komreren
n/n | ITpaBuibHBINA OTBET (KJIFOY OTBETA) s
1 IToaroToBUTH MOKIAL OIIK-3,
Hcropus BOSHUKHOBEHHMS U 3BOJIOIMS OU3HEC-IUIaHUPOBAHUS OIIK-4
OrtBert: Jloknazi COOTBETCTBYET COJEPIKAHUIO 3asIBICHHON TeMBbI, 3asBIE€HHAsI TeMa IOIHOCTHIO
PacKpbITa, HAYYHOCTb SI3bIKA U3JI0XKEHHS, JOTUYHOCTD U IIOCIEA0BaTeIbHOCTD B U3JI0KCHUH
MaTrepuana, KOIM4ecTBO UCCIEA0BaHHO! IUTEPaTyphl, B TOM YUCIIE HOBEUIINX HCTOYHHUKOB I10
npobiaeMe, YeTKOCTh BBIBOJOB, O(hOopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMBIM
TpeOOBaHUAM
2 IToaroToBUTH JTOKIAL OIIK-3,
CoBpeMeHHbIe MOAXO/bI K pa3paboTke OM3HeC-TUIaHa OIIK-4
OrtBet: JloKmat COOTBETCTBYET CONEPKAHHUIO 3asBJICHHON TEMBI, 3asBIICHHAS TeMa MOJHOCTHIO
PACKpBITa, HAYYHOCTH S3bIKA H3JI0XKEHHMS, IOTHIYHOCTH U MTOCIIE0BATEILHOCTD B H3JIOKEHUN
Marepraa, KoJIM4ecTBO UCCIIEI0BAHHON JIUTEPATyPHI, B TOM YHCIIE HOBEHIINX HCTOYHHKOB I10
mpo0ieMe, YeTKOCTh BBIBOJOB, 0(hOpMIICHHE PabOTH COOTBETCTBYET NPEABSBIISIEMBIM
TpeOOBaHUIM
3 IToaroToBUTH TOKIANT OIIK-3,
SWOT-ananu3 B OusHec-IIaHUPOBAHUU: MPAKTUKA U TEOPUs OIIK-4
OrtBert: Jloknazi COOTBETCTBYET COJEPIKAHUIO 3asIBICHHON TeMBbI, 3asBIE€HHAsI TeMa IOIHOCTHIO
PacKpbITa, HAYYHOCTb SI3bIKA U3JI0XKEHHS, JOTUYHOCTD U IIOCIEA0BAaTEIbHOCTD B U3JI0KCHUH
MaTepuana, KOIM4ecTBO UCCIEA0BaHHON IUTEPaTyphl, B TOM YUCIIE HOBEUIINX HCTOYHHKOB I10
npobiaeMe, YeTKOCTb BBIBOJOB, 0(hopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMbIM
TpeOOBaHUAM

4 IToaroToBUTH TOKIAL OIIK-3,

Merto/ipl aHaNTM3a PHIHKA U KOHKYPEHTOB B OM3HEC-TUIAHUPOBAHUN OIIK-4
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OrtBeT:

JIoKI1aa COOTBETCTBYET COIEPIKAHHIO 3asBJICHHOM TEMBI, 3asIBIIEHHAsI TeMa TIOJHOCTBIO
PAacKphITa, HAYYHOCTB SA3BIKA H3JIOKCHHS, IOTHIHOCTD H II0CIIEIOBATEIBHOCTD B H3JI0KEHUH
Marepuaa, KOJMIeCTBO MCCIEA0BAHHON JIMTEPATyPHI, B TOM YHCIIE HOBEUIINX HCTOYHHKOB 10
npobiieMe, 4ETKOCTh BBIBOOB, 0(OPMIIEHHE PabOTHI COOTBETCTBYET NPEABSIBISIEMBIM
TpeOOBaHUIM

IToaroToBUTH TOKIAN
MapKkeTHHIOBBIH IIaH: CTPYKTYpa, LIENU 1 3a[a4u

OI1K-3,
OIIK-4

OtBer:

I[omau COOTBETCTBYET COACPIKAHUIO 3asIBJICHHON TEMBI, 3asBJICHHAA TEMa MMOJTHOCTBIO
PaCKpbITa, HAYYHOCTD SA3bIKa U3JI0KECHUS, JIOTUYHOCTD U MOCIEA0BATCIIbHOCTD B U3JIOKEHUN
Marepuaia, KOJIn4e€CTBO I/ICCHGHOBaHHOﬁ JIMTEPATYPBI, B TOM YUCJIE HOBEHIIINX UCTOYHHKOB IO
mpobiaeMe, YUeTKOCTb BBIBOJOB, 0(hopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMbIM
TpeOOBaHUAM

IToaroToBuTH JOKIIAL
OnTrMH3anus MPOU3BOACTBEHHON MPOrpaMMBbl B OU3HEC-TUNIAHUPOBAHUT

OIIK-3,
OIIK-4

OrtBeT:

JIoKI1aa COOTBETCTBYET COIEPIKAHHIO 3asBJICHHOM TEMBI, 3asIBIIEHHAsI TeMa TIOJTHOCTBIO
PAacKphITa, HAYYHOCTB S3BIKA H3JIOKCHHS, IOTHIHOCTD H II0CIIEIOBATEIIBHOCTD B H3JI0KEHUH
MarepHaa, KOJMIeCTBO MCCIEA0BAHHON JIMTEPATyPHI, B TOM YHCIIe HOBEUIINX HCTOYHHKOB 10
npobiieMe, 4ETKOCTh BBIBOIOB, 0(OPMIIEHHE PabOTHI COOTBETCTBYET NPEABSIBISIEMBIM
TpeOOBaHUIM

IToaroToBUTH MOKIAN
Oco0eHHOCTH cOCTaBIeHNs (PUHAHCOBOTO IIaHa Ul MaJIoro Ou3Heca

OI1K-3,
OIIK-4

OtBer:

JIokaz COOTBETCTBYET COAEPIKAHUIO 3asIBIIEHHOM TEMBI, 3asBJICHHAs TEMA IOJIHOCTBIO
PacKpbITa, HAYYHOCTD SA3bIKA M3JI0)KEHHs, IOTHYHOCTD U MOCIEI0BATENbHOCTD B U3JI0KEHUU
Marepuaa, KOlNM4eCTBO UCCIEA0BAHHON JIUTEPATyPhl, B TOM YHMCJI€ HOBEHIIMX UCTOYHUKOB II0
mpobiaeMe, YeTKOCTb BBIBOJOB, 0(hOopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMBIM

TpeOOBaHUAM

IToaroroBuTh I

OKJIa/T

HHBecTHITHOHHOE TUIaHUPOBAHUE U UCTOYHUKHU (bI/IHaHCI/Ip()BaHI/I}I IpOCKTa

OIIK-3,
OIIK-4

OTtBeT:

I[OK.IIaII COOTBETCTBYET COACPIKAHUIO 3asBICHHON TEMBI, 3asBJICHHAA TEMa IMMOJIHOCTBIO
pacKpbITa, HAYYHOCTD A3bIKA U3JI0KCHUS, JIOTHIHOCTD U MTOCJIEA0BATCIIBHOCTD B U3JIOKCHUN
Marepualia, KOoruieCTBoO HCCIIeTOBaHHOMN JIMTEPATyphl, B TOM YHUCJIIC HOBEUIITUX HCTOYHUKOB TIO
Hp06HCM€, YETKOCTH BBIBO/IOB, Od)OpMHCHHe pa6OTBI COOTBETCTBYET NPEABABIACMBIM

TpeOOBaHUIM

IToaroToBuUTH I

OKJIaJl

anaBneHMe pUCKaMU U CTPaXOBaAaHUEM B 6I/I3H3C-HJ'[aHI/Ip0BaHI/II/I

OIK-3,
OIIK-4

OtBer:

I[omau COOTBETCTBYET COACPIKAHUIO 3asIBJICHHON TEMBI, 3asBJICHHAA TEMa MMOJTHOCTBIO
PacCKpbITa, HAYYHOCTD SA3bIKA U3JI0KECHUS, JIOTUYHOCTD U MOCIEA0BATCIIbHOCTD B U3JIOKEHUN
Marepuaia, KOJIM4€CTBO I/ICCHGHOBaHHOﬁ JIMTEPATYPBI, B TOM YUCJIE HOBEHIIINX UCTOYHHUKOB IO
npobiaeMe, YeTKOCTh BBIBOJOB, O(hOopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMBIM
TpeOOBaHUAM

10

IToaroroBuTh I

OKJIa/T

OcobeHHoCTH TIOJATOTOBKHU Ou3Hec-TUIaHa JUIA TEXHOJIOTHYECKOT'O CTapTaria

OIIK-3,
OIIK-4

OTtBeT:

JIoKI1aa COOTBETCTBYET COIEPIKAHHIO 3asBJICHHOM TEMBI, 3asIBIIEHHAsI TeMa TIOJTHOCTBIO
PacKphITa, HAYTHOCTB S3BIKA H3JIOKCHHS, IOTHIHOCTD H II0CIIEIOBATEIBHOCTD B H3JI0KEHUH
MarepHaa, KOJTMYeCTBO MCCIEA0BAHHON JIMTEPATYPHI, B TOM YHCIIE HOBEUIINX HCTOYHHKOB 10
npobiieMe, 4ETKOCTh BBIBOOB, 0(OPMIIEHHE PabOTHI COOTBETCTBYET NPEABSIBISIEMBIM
TpeOOBaHUIM

11

IToaroToBUTH I

OKJIaJl

PazButue u peanusaiys ConuaabHONU OTBETCTBEHHOCTH OU3HEca B OU3HEC-IIIaHe

OIK-3,
OIIK-4

OtBer:

I[omau COOTBETCTBYET COACPIKAHUIO 3asIBJICHHON TEMBI, 3as1BJICHHAA TEMa MMOJTHOCTBIO
PaCKpbITa, HAYYHOCTD SA3bIKa U3JI0KECHUS, JIOTUYHOCTD U MOCIEA0BATCIIbHOCTD B U3JIOKEHUN
Marepuaia, KOJIn4e€CTBO I/ICCHGHOBaHHOﬁ JIMTEPATYPBI, B TOM HYUCJIE HOBEHIIINX UCTOYHHKOB IO
npobiaeMe, YeTKOCTb BBIBOJOB, 0(hopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMbIM
TpeOOBaHUAM

12

TToaroToBuTH JOKIIAL
CrienranbHble HAJOTOBBIE PEXKUMBI M UX YUET B OM3HEC-TUIAaHUPOBAHUH

OIIK-3,
OIIK-4

OrtBeT:

JIoKI1aa COOTBETCTBYET COIEPIKAHHIO 3asBJICHHOM TEMBI, 3asIBIIEHHAsI TeMa TIOJHOCTHIO
PAacKphITa, HAYYHOCTB S3BIKA H3JIOKCHHS, IOTHIHOCTD H II0CIIEIOBATEIBHOCTD B H3JI0KEHUH
Marepuana, KOJMYeCTBO MCCIEA0BAHHON JIMTEPATyPHI, B TOM YHCIIE HOBEUIINX HCTOYHHKOB 10
npobiieMe, 4ETKOCTh BBIBOIOB, 0(OPMIIEHHE PabOTHI COOTBETCTBYET NPEABSIBISIEMBIM
TpeOOBaHUIM

13

IToaroToBUTH TOKIAT
MesxayHaponHble CTaHJapThl OM3HEC-ITIAHUPOBAHMS U UX BHepeHue B Poccun

OIK-3,
OIIK-4

OtBer:

JIokiaz COOTBETCTBYET COAEPIKAHUIO 3asIBIIEHHOM TEMBI, 3asBJICHHAs TEMA MOJIHOCTBIO
PacKpbITa, HAYYHOCTD SA3bIKA M3JI0)KEHHS, IOTHYHOCTD U MOCIEI0BATENbHOCTD B U3JI0KEHUU
Marepuaa, KOJNM4eCTBO UCCIEA0BAHHON JIUTEPATyPhl, B TOM YHCJI€ HOBEHIIMX UCTOYHUKOB II0
mpobiaeMe, YeTKOCTb BBIBOJOB, O(hOopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMbIM

TpeOOBaHUAM

14

TToaroToBuTH OKIIAL

CoBpeMeHHBIE

AaBTOMAaTHU3HUPOBAHHBIC CUCTEMbI GI/ISHEC-HHaHHpOBaHI/I}I
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OrtBeT: I[OKJIaH COOTBETCTBYET COACPIKAHUTIO 3asBICHHON TEMBI, 3asBJICHHAA TEMa IMMOJIHOCTBIO
pacKpbITa, HAYYHOCTD A3bIKA U3JI0KCHUS, JIOTHIHOCTD U MOCJICAOBATCIIBHOCTD B U3JIOKCHUU
Marepualia, KOou4eCTBo HCCIICTOBAaHHOMN JIMTEPATyphl, B TOM YHUCIIC HOBEUIITNX HCTOYHUKOB TIO
Hp06HCM€, YETKOCTH BBIBO/IOB, O(I)OI)MJ'ICHHG pa6OTBI COOTBETCTBYET NPEABABIACMBIM

TpeOOBaHUIM
15 IToaroToBUTH TOKIAN OIIK-3,
HoBble ropu30HTH! OM3HEC-IIIAHUPOBAHUS: HCKYCCTBEHHbIN HHTELIeKT u Big Data OIIK-4
OrtBert: Jloknazi COOTBETCTBYET COJEPIKAHUIO 3asIBICHHON TeMBbI, 3asBIE€HHAsI TeMa IOIHOCTHIO

PacKpbITa, HAYYHOCTD SA3bIKA M3JI0)KEHHS, IOTHYHOCTD U MOCIEI0BATENbHOCTD B U3JI0KEHUU
Marepuaa, KOJNM4eCTBO UCCIEA0BAHHON JIUTEPATyPhl, B TOM YHCJIE€ HOBEHIIMX UCTOYHUKOB II0
mpobiaeMe, YUeTKOCTb BBIBOJOB, 0(hopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMbIM

TpeOOBaHUAM
16 IToaroToBUTH TOKIAL OIIK-3,
busnec-mrannpoBaHie Kak HHCTPYMEHT YITPAaBICHHS OIIK-4
OrtBet: JloKmazt COOTBETCTBYET CONEPKAaHHUIO 3asBJICHHON TEMBI, 3asBIICHHAS TeMa IOJIHOCTHIO

pacKpbITa, HAYYHOCTD A3bIKA U3JI0KCHUS, JIOTHIHOCTD U MOCJICA0BATCIIBHOCTD B U3JIOKCHUN
Marepualia, KOou4eCTBoO HCCIIeTOBaHHOMN JIMTEPATyphl, B TOM YHUCIIC HOBEHIITNX HCTOYHUKOB TIO
Hp06HCM€, YETKOCTH BBIBO/IOB, Od)OpMHCHHe pa6OTBI COOTBETCTBYET NPEABABIACMBIM

TpeOOBaHUIM
17 IloaroToBUTH AOKIIAT OIIK-3,
HeomnpeneneHHOCTb U PUCK: MEXAHU3M B3aUMOCBS3U OIIK-4
OrtBert: Jloknazi COOTBETCTBYET COJEPIKAHUIO 3asIBICHHON TeMBbI, 3asBIE€HHAsI TeMa IOIHOCTIO

PacKpbITa, HAYYHOCTD SA3bIKA M3JI0)KEHHs, IOTHYHOCTD U MOCIEI0BATENbHOCTD B U3JI0KEHUU
Marepuaa, KOlNM4eCTBO UCCIEA0BAHHON JIUTEPATyPhl, B TOM YHMCJI€ HOBEHIIMX UCTOYHUKOB II0
mpobiaeMe, YeTKOCTb BBIBOJOB, 0(hOopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMBIM

TpeOOBaHUAM
18 IToaroToBUTH TOKIAL OIIK-3,
MeTonbl TPOrHO3UPOBAHUS M METO/BI TFIAHUPOBAHUS OIIK-4
OrtBert: JloKmai COOTBETCTBYET CONEPKaHHUIO 3asBJICHHON TEMBI, 3asBIICHHAs TeMa OJIHOCTHIO

PAacKphITa, HAYYHOCTB S3BIKA H3JI0KCHHS, IOTHIHOCTD H II0CIIEIOBATEIBHOCTD B H3JI0KEHUH
Marepuana, KOJMYeCTBO MCCIEA0BAHHON JIMTEPATyPHI, B TOM YHCIIE HOBEUIINX HCTOYHHKOB 10
npobIieMe, 4ETKOCTh BBIBOIOB, 0(OPMIIEHHE PabOTHI COOTBETCTBYET NPEABSIBISIEMBIM
TpeOOBaHUIM

7. OueHo4YHbIe MaTepPUAJIbI POMEKYTOUYHOM aTTecTAlNU
OK3amen nsamoli cemecmp

No Coneprxanue Bonpoca Komreren
n/n ITpaBuibHBINA OTBET (KJIFOY OTBETA) s
1 JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC OIIK-3,
CyIHOCTS, LIeNH U 3a1a4u Ou3Hec-Iu1aHupoBaHus. Ponb Ou3Hec-IIaHa B JeATeIbHOCTH OpraHU3aluu OIIK-4
OrtBert: busHec-nnaHupoBaHue MpeACTaBIAeT cO00H CUCTeMHBIH npouece hopMaIu3anuu

CTpaTernyecKuX U TaKTUUECKUX lieJiel opraHu3aluy, a Takxke pa3padoTKU, OLCHKU U BEIOOpa
ONTUMAIbHBIX IIyTeH UX JOCTIKEHUs. Ero CyIHOCTh 3aKII04aeTCs B CO3[aHHU KOMILIEKCHOTO,
B3aHMOYBSI3aHHOTO IOKyMEHTa, KOTOPBLI CIIy’KUT He TOJIbKO HHCTPYMEHTOM IS IPUBIICUCHUS
UHBECTUIMH, HO U BHYTPEHHUM pPETIaMEeHTOM JUls yrpaBineHus. OCHOBHas Lielb —
9KOHOMHYECKOe 000CHOBAaHHE L1eJIeCO0OPa3HOCTU MPOEKTa U MUHUMU3ALUS
HEOIPEAEICHHOCTH. 3a]auyl BKJIIOUAIOT aHATIKU3 PHIHKA, OLIEHKY PEeCypCOB, IPOrHO3UPOBAHUE
(HHAHCOBBIX PE3yAbTATOB U PA3pabOTKy Mep IO JOCTIKEHUIO IIOCTaBICHHBIX Liesel. Ponb
Ou3HEC-IJIaHa B JICITEIbHOCTH OPraHH3aIUU SBJISETCS MHOTOIPAHHON: OH BBICTYIAeT KaK
HUHCTPYMEHT CTPAaTeruuecKoro ynpaBleHus A popMaIu3aliy BUICHUS, KaK OCHOBA AT
OIepaTHBHOIO INIAHUPOBAHUS U KaK CHCTEMa KOHTPOJIS, T03BOJIIOIAs CONOCTABIATD
(axTHUeCcKue pe3yNbTaThl C IJIAHOBBIMHU IT0KA3aTeNIIMU U CBOEBPEMEHHO KOPPEKTUPOBATh

JIeSATebHOCTh
2 JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC OIIK-3,
Knaccuduxarus Gu3HEC-IIIAHOB: 110 LeIH pa3paboTKy, 10 00BEKTY ILIAHUPOBAHUS, IO CPOKAM OIIK-4
OrtBert: Knaccudukanus 6M3HEC-IIIAHOB OCYIIECTBILIETCS 10 HECKOIBKUM KITIOUEBBIM KPUTEPUSIM, YTO

MO3BOJISIET A/IANITUPOBATH UX CTPYKTYPY U coJep KaHHe MO KOHKpeTHBbIe 3a1a4yn. 1o uenn
pa3paboTKu BBIACISIOT:

® |lHBeCTHLMOHHbIE: IPeHA3HAYCHBI I IPUBIICUSHNUS] BHEIIHETO (PMHAHCUPOBAHUS (OT
HHBECTOPOB, OAHKOB).

® BHyTpeHHUE: HCIOIb3YIOTCS PyKOBOACTBOM JUIS CTPATETHYECKOTO YIPABICHUS U
KOOPJUHALUY AESATeNIbHOCTH HoxpasaeneHuil. [1o 00beKTy I1aHUpOBaHUS PA3IUYAIOT:

o [Inan npennpusaTHs: OXBAThIBAET ACATENLHOCTD BCEH OPraHU3aliH.

® [Inan npoekra: choKyCHpOBaH Ha peann3alui KOHKPETHOTO HHBECTUIIMOHHOTO WM
HWHHOBALIMOHHOT'O MPOEKTA.

® [InaH CTPyKTypHOro HOApa3ie/ICHUs: AeTaau3upyeT 3a]add U IOoKa3aTeNd sl OTIeIbHOIO
otaena wim ¢unuana. [1o cpokam feficTBUS MIaHBI AENATCS Ha:

e JlonrocpouHsle (cTparerudeckue): Ha 3-5 jget u Gonee.

o CpenHecpoyHble (TakTHueckue): Ha 1-3 roxa.

o KparkocpouHsle (omepaTuBHbIe): 10 1 roga.

3 JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC OIIK-3,
CTpyKTypa U OCHOBHBIE pa3Jelibl CTAHAAPTHOTO OM3HeC-Tu1aHa. JIoruka ux B3aMMOCBS3U OIIK-4
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OrtBet: CTpyKTypa CTaHIapTHOTO OM3HEC-IUIAHa IIPEICTABIIAET COO0H HepapXUIEeCKyI0 CHCTEMY
Pa3zaenoB, BEICTPOEHHBIX IO MIPUHIUITY AETYKIHHA — OT 00IIero K yacTHoMy. Jlornka nx
B3aMMOCBSI3H 3aKIII0YaeTCs B ITOCIIEI0BATEILHON IETAIN3aNH i 000CHOBAHUH KXKIOTO
nmocnenyrorero mara. Pesrome (Executive Summary) siBisieTcst KBUHTICCEHIIMEH BCETo
JIOKYMEHTA ¥ IIUIIETCS B OCJISTHIO odepenb. [lanee crienyeT onucaHne KOMIaHUH H
OTpaciy, KOTOpOe 3a1aeT KOHTeKCT. ONicaHne MPOAYKTa ONPEAEIISAET, 4TO UMEHHO OyIeT
IpeuTarathCs PeIHKY. AHAJIN3 PhIHKA M KOHKYPEHTOB OTBEYAET Ha BOIIPOC, U KOTO U B KaKUX
yCIOBHAX OyaeT peann3oBaH NpoxyKT. Ha ocHoBe aToro aHammsa paspabarsiBaeTcs
MapKeTHHIOBas cTpaTerus (Kak nponasars). OpraHU3alOHHBII U IPOU3BOICTBECHHBIH IIAHBI
OITUCHIBAIOT C TIOMOIIBIO KaKMX PECYpPCOB M KaKUM 00pa3oM IPOXYKT OyleT CO3IaH ’
JocTaBieH NoTpeouTero. PHMHAHCOBBIH IUIaH HHTETPUPYET BCE MPEABIIYIINE PA3/IeIIBl B
CTOMMOCTHOM BBIP)XCHUH, TOKa3bIBasi SKOHOMHUYECKYIO )KU3HECIIOCOOHOCTB IIPOEKTa

4 JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC OIIK-3,
Pe3stome mpoekra: conepaaHue, Ha3HaUEHHUE U IpaBHJIa HAIUCAHUS OIIK-4
OrtBert: Pe3tome mpoexTa — 3TO KpaTKoe U3JI0KEHUE KITIOUEBBIX MOJIOXKEHUH BCeX pa3ziesioB

Ou3Hec-IIaHa, IpeAHa3HAuYeHHOEe AT JIULI, IPUHUMAIOIIUX UHBECTUI[MOHHBIE pemeHus. Ero
OCHOBHO€ Ha3HaueHHe — OBICTPO JOHECTH CYTh IIPOEKTA, €T0 HHBECTUIIMOHHYIO
IIPUBJIEKATEILHOCTD U MIOOYAUTh YUTaTENs] K U3yUCHUIO OJIHOM Bepcuu JoKyMeHTa. Pe3tome
JIOJDKHO colepiKaTh HH(OPMALIUIO 0 KOMIIAHUH, CYTH IIPOEKTa, 00beMe HEOOXOAUMBIX
UHBECTUIIMH, KII0ueBbIX HUHAHCOBBIX MoKa3zaTensix (NPV, IRR, cpok oxymaemoctH) u
KOHKYpPEHTHBIX IIpeuMylecTBax. IIpaBuiia ero HanucaHus BKJIIOYAIOT: KPaTKOCTb (00BIUHO 1-2
CTpaHUILIbI), pa3MeIlleHUe B Hayajle JOKyMEeHTa IIpH HAIMCAHUM B KOHIIE, OLIOPY Ha (haKThI U
udpbl U3 OCHOBHOH 4acTH IUIaHA, a TAKKe HAMMCAHUE SICHBIM U yOeIUTEIbHBIM S3bIKOM 0e3
HCTIONB30BaHUS Y3KOCIEIUAIU3UPOBAaHHON TEPMUHOIOTUN

5 JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC OIIK-3,
Onucanre KOMIaHUH U OTPACcId. AHAJIN3 TEKYIIETO MOJI0KEHHUS 1 IIEPCIIEKTUB PAa3BUTHS OIIK-4
Orser: JlaHHBIN pa3zien npu3BaH COPMUPOBATH Y YATATEIIS 1IETIOCTHOE MpeICTaBICHHE 00

OpraHU3alUH U cpefe ee QyHKIIMOHUPOBAHUS. B 4acTn onmcaHus KOMIIaHUN IPUBOJIATCS e
MHCCHSI, HCTOPHS CO3MaHMs, TeKyliee GUHAHCOBOE COCTOSHUE U KIIFOYEBBIE TOCTHKCHUS.
AHanu3 0Tpaciiy BKIIOYAET OIIEHKY €€ TEKyIIEero pa3mMepa, IMHAMHKH POCTa WM Criajia,
KJTFOUEBBIX TCHICHINH U CTaJU1 XKU3HEHHOTO IUKIIA (3apOKACHHE, POCT, 3pEIOCTh,
crarHanys). [lepcrieKTHBBI pa3BUTHS OLICHUBAIOTCS HA OCHOBE aHAJIM3a MAaKPOIKOHOMHYECKUX
¢daxropoB (PEST-ananu3), TeXHOIOTHUECKUX HHHOBAIMN ¥ U3MEHEHHH B MOTPEOUTEIILCKOM
noBeneHnd. Llens aToro pasmena — mokasark, YTO KOMITaHHS 00JaiaeT JOCTaTOYHBIM
MOTEHINAJIOM JJISI YCIIEITHOM peal3alii peiaraeMoro MpoeKTa B paMKax CBOSH oTpaciu

6 JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC OIIK-3,
Onucanue MpoayKTa (ToBapa WK yciayru). @opMupoBaHue YHHKaIbHOTO ToproBoro npetoxenus (Y TIT) OIIK-4
OrtBert: B aToM pazzene neTanbHO ONMCHIBACTCS MPOIAYKT MIIH YCIIYTa, SBISIOMIASICS SAPOM

OM3HEeC-TIPOEKTa. YKA3hIBAIOTCS €T0 TEXHUYECKHE XapaKTEPUCTUKY, (QyHKIIMOHAIBHEIC
0COOEHHOCTH 1 KITIOYEBBIC IMTOTPEONTENBCKUE CBOICTBA. BaKHEHIIINIM 2JIEMEHTOM SIBIISETCS
(bopMynHpoBaHHEe YHUKaJIbHOTO Toprosoro npemioxenus (Y TII) — deTkoro u sicHOro 10BOIA
IUIS TOTPeOUTENs, TOYeMy OH JOJDKEH BBIOpaTh HMEHHO 3TOT mpoxykT. Y TII nomkHO
OTpaXkaTh KIIFOYEBOE MIPEHMYIIIECTBO TOBapa Iepe]] KOHKypeHTaMu, Oyab To Oosiee HA3Kas [IeHa
MIPEBOCXOHOE KaueCTBO, HHHOBAIIMOHHOCTE MII 0COOBII cepBHC. Takke OMUCHIBACTCS CTAANS
’KM3HEHHOTO NUKJIA IPOAYKTA U IUTAHBI 10 €r0 JaJbHEeHIIeMy Pa3BUTHIO HIIH MOJH(UKAIIN

7 JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC OIIK-3,
AHanu3 pelHKA: METOJbI OLEHKU 00bEMa, EMKOCTU U IUHAMUKY PHIHKA OIIK-4
OrtBert: AHanu3 pelHKa SBIsIeTCA (PyHAaMEHTOM UL pa3pabOTKU MapKETHHTOBOM CTPAaTeTHU U OLIEHKH

HOTeHNIUana npoaax. 1 OLeHKU UCIIONb3YIOTCS KONUYECTBEHHbIE METOIbI aHaIu3a. O0beM
poiaka (Market Size) — 310 00muii 06beM MPOAAXK BCEX YIaCTHUKOB B JEHEKHOM WU
HaTypaJIbHOM BBIPaXXEHHU 3a OIpeseneHHsbli nepuos. Emkocts poiaka (Market Capacity) —
9TO NOTEHLUATbHBII MaKCUMAaIbHBII CIIPOC CO CTOPOHBI BCEX BO3MOXHBIX IIOTpeduTeneil npu
OIIpe/IeNICHHBIX YCIOBHAX. JIMHAMUKA PBIHKA OLIEHHBAETCs IyTeM aHaIKu3a TEMIIOB €ro pocTa
WY AJeHUs 3 Psi IPOLLIBIX IEPHOJ0B ¢ MOCIeAyolell sKkecTpanonaueil Tpenaa Ha
Oynyee. OCHOBHBIMU HCTOUYHHKAaMH JAHHBIX CiIyxKat oTpaciesble otuetsl (IDC, Gartner),
JIaHHBIE TOCyJapcTBeHHOM crarucTuku (Poccrar), a Takxke pe3ynbTaTbl COOCTBEHHBIX TOJIEBBIX

HCCIIEN0OBaHUI
8 JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC OIIK-3,
AHan3 KOHKYpPEHTHOU cpeasl. Moenp st cvit KoHKypeHiun Maiikia [Toprepa OIIK-4
OrtBet: AHanu3 KOHKYPEHTHOI Cpe/Ibl HallpaBlieH Ha OIIEHKY HHTEHCHBHOCTH KOHKYPEHIIUH U

MIPUBJICKATEIBHOCTH OTpaciy. KIroueBbIM HHCTPYMEHTOM 3/1€Ch SIBIISETCSI MOJIEIb TISTH CHII
Maiixua [Toprepa, koTopas yTBEp»KIaeT, 4To MPUOBUIEHOCTD OTPACIH ONPEALIIETCS
B3aMOJEHCTBHEM IISTH (HaKTOPOB:

1. ¥rpo3a nosiBJIeHusT HOBBIX UTPOKOB.

2. PeiHOYHAs BIACTh MOCTABILUKOB.

3. PoIiHOUYHAs BIACTh NOTpeOuTENeH (MoKymaTesnei).

4. Yrpo3a MosiBJIeHHs TOBApOB-3aMEeHHUTENeH (CYOCTHTYTOB).

5. YpoBeHb KOHKYPEHTHOI 0OpHOBI MEXTY CYIIECTBYIOIMMH UTPOKaMH. AHAIN3 STHX CHJI
MI03BOJISICT BBISIBUTH KITIOUEBHIE BHI30BBI H BO3MOXKHOCTH JUISI KOMIIAHHHU H pa3paboTaTh
aJIeKBATHYIO KOHKYPEHTHYIO CTPATETHIO.

9 JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC OIIK-3,
MapkeTHHIOBas CTpaTerus: pa3paboTka KOMIUIEKCa MapKeTHHTa (TIPOIYKT, IIeHa, COBIT, IIPOBIKECHHUE) OIIK-4
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OrtBeT:

MapKeTHHIOBas CTpaTerys OnpeessieT, Kak NPOAyKT OyleT NO3MIHOHUPOBAH Ha PEIHKE M KaKk
KOMITaHUS OyZieT OCTHIaTh CBOMX IiesIeil 1o mpofaxkaM U goiie peiHka. OHa peanusyercs yepes
KoMIuteke MapketuHra (Marketing Mix), TpaguIIMOHHO COCTOSIIIMI U3 YETHIPEX JIEMEHTOB!
o [Ipoayxr (Product): accopTUMeHT, Ka4eCTBO, TU3aiiH, YITaKOBKa.

o ena (Price): meHoBas cTparerus (CHATHE CIIMBOK, IPOHNKHOBEHHUE), CKUIIKH.

o ConiT (Place): kaHasnbl TucTpuOyIHH (IPSAMBIC, Yepe3 MOCPESTHUKOB), TOTUCTUKA.

o [IpoaBmwxenue (Promotion): peknama, PR, ctumynupoBanue cobita. Bee anemMeHTh
KOMILTEKCa JTOJDKHBI OBITH COTTIACOBaHBI MEXIY COOOM M COOTBETCTBOBATH OOLIEH CTpaTernu
MTO3UIIMOHUPOBAHMSI.

10

JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC
[Inan npou3BOACTBA: ONMHCAHNE TEXHOIOTHYECKOTO IIPOIIECcca, PacuéT IPOH3BOICTBEHHON MOIITHOCTH

OIIK-3,
OIIK-4

OrtBeT:

DTOT pasien OMMCHIBAET BCE ACTIEKTHI CO3/IaHUS MIPOAYKTA WM OKazaHMs yciayrd. OH
HA4YMHACTCS C OMMCAHUS TEXHOIOIHIECKOTO MpoLecca — IOCIEA0BATEIEHOCTH ONepaniii 1o
MIPEBPALICHHIO CHIPhs B TOTOBYIO MPOAYKIHUIO C yKa3aHHEM HEOOXOAMMOT0o 000pyIOBaHUS U
crangaptoB kadecTBa (ISO). KittoueBbIM 2JIeMEHTOM SBIISETCS pacyET MPOU3BOCTBEHHOM
MOIITHOCTH — MaKCHMaJIEHOTO 00beMa BBIITyCKa MPOAYKIUH IPH TIOJTHOM HCIIOIb30BaHHU
06opynoBaHuUs B €AMHUIYY BpeMeHH. Ha 0CHOBE 3TOro paccunThIBaeTCS MOTPEOHOCT B
OCHOBHBIX CpE/ICTBaX (000pyIOBaHME), 00OPOTHBIX CPENCTBAX (CHIpbE) H HOPMHpPYETCS
IIPOW3BOJICTBEHHAsI IPOrpaMMa — IUIAH BBIMYCKa MPOAYKIMH B HOMEHKJIAType ¥ 00beMax

11

JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
OpraHu3alluOHHBIHN M1aH: BHIOOP OPraHU3allHOHHO-TIPaBOBOI (POPMBI, CTPYKTypa yIpaBIeHHs U KIIOUEBbIe

COTPYIHUKU

OITK-3,
OITK-4

OrtBeT:

OpraHu3alMOHHBIN IJIaH 000CHOBBIBAET NpaBoByio Gpopmy dusneca (U1, 000, AO) ucxons
13 TaKUX KPUTEPHEB, KaK CTEIIEHb OTBETCTBEHHOCTH YUPEAUTEINICH, HAIOTOBEIH PEXXHM U
BO3MOKHOCTH IIpUBIICYEHHS KanuTaa. J[anee onuchIBaeTes CTPYKTypa yIpaBIeHIUS
KOMITaHHEH — HepapXusl HOTYNHEHHS U pa3feieHne QyHKIMOHAIBHBIX 00IacTei
(JuHeHHO-QyHKIMOHANBHAS, MaTpu4Hast). Ocoboe BHIMaHUE yIeseTcs KOMaHe IPOeKTa:
MIPUBOJIATCS PE3IOME KITFOYEBBIX COTPYAHUKOB C OIMCAHUEM MX PEIEBAHTHOTO OITBITA,
KOMITCTEHIIUH ¥ 30H OTBETCTBEHHOCTH, YTO CIY)KUT JUII HHBECTOPA JOKa3aTeIbCTBOM
CIOCOOHOCTH KOMaH/IBI Peali30BaTh MPOEKT
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JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
DurHaHCOBBIN IJIaH KaK KII0YeBOH paszen OusHec-m1aHa. OCHOBHBIE IPOrHO3HBIE (DMHAHCOBBIC JJOKYMEHTBI
(P&L, Cash Flow)

OITK-3,
OITK-4

OTtBeT:

OUHAHCOBBIH IJIaH SBISCTCS HHTETPUPYIOIINM pa3/elioM Ou3Hec-IUIaHa, KOTOPBIi HepeBOANT
BCE CTpaTermYecKie HaMepeHHs Ha S3bIK IH(P U JO0Ka3bIBAET SKOHOMHIECKYIO
nenecoodpa3HoOCTh mpoekTa. Ero 0cHOBOIT City)kaT TpH MPOTHO3HBIX JOKYMEHTa!

o Otyer o npubBUIAX 1 yObITKaX (P&L): meMoHcTpUpyeT peHTa0eNbHOCTh MPOSKTA 3a CUET
COTOCTABJICHHUS JOXOZIOB U PacXoJIOB.

o Otyer o aBWkeHUHU JeHexHbIX cpeacTB (Cash Flow): moka3piBaeT crmocoOHOCTh MPOSKTa
T€HEPHPOBATh JICHE)KHBIE TIOTOKU U OCTABATHCS JIMKBUIHBIM.

® [IporHo3HsIii GanmaHc: oTpakaeT GUHAHCOBOE COCTOSHUE KOMITAaHMH Ha KOHEII ITTAaHOBOTO
neproza
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JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC
Ouenka 3 (GEeKTHBHOCTH HHBECTHIIOHHOTO TPOoeKTa. Pacuér Toukn 6e3yOBITOYHOCTH

OIIK-3,
OIIK-4

OrtBeT:

Ouenka 3 GpEeKTUBHOCTH SBISIETCS 3aKIIFOYUTEIBHBIM 9TaioM (GHMHAHCOBOTO aHAIN3a IPOEKTA B
paMkax OusHec-tu1aHa. Pacder Touku 6e3yositounoctH (Break-Even Point) — 310 6a30BbIit
MeToq aHanu3a 6e3yobirounoctd (CVP-ananu3). OH ornpeaessieT Takoi 00beM Mpoiax B
HaTypaJIbHOM W CTOMMOCTHOM BBIPQXKEHUH, [IPH KOTOPOM COBOKYITHAsI BBIPYUKa ITOJIHOCTHIO
MOKPBIBAET BCE MIOCTOSIHHBIC M IIEPEMEHHbIE 3aTPaThl KOMIIAHHH, a IIPUOBLTH PaBHA HYITIO. DTOT,
[OKa3aTesb MMO3BOISIET OLCHHUTD 3arac (HHHAHCOBOM MPOYHOCTH MPOEKTA: YeM JIajblie
[UIAHAPYEeMBIii 00bEM TPOAAXK OTCTOHMT OT TOYKU 0E3yOBITOYHOCTH, TEM BBIIIE YCTONYHBOCTH

Om3Heca K KoJieOaHHsIM cIipoca
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JlaiiTe pa3BepHyTbIi OTBET Ha BONIPOC
MNuBectunponssie nokazarenu d¢pdpexruHoct: NPV, IRR, PI, PP. X sxoHOMHUYECKHI CMBICI U METOMKA

pacuéra

OTtBeT:

Jns oneHKH 3G PEKTHBHOCTH HHBECTHIMI HCTIONB3YIOTCS TUCKOHTHPOBAHHBIE IIOKA3aTEeNH:

o Yncras npusenéHnaas cronMoctb (NPV): cyMma Bcex IMCKOHTHPOBAaHHBIX ICHEXHBIX
MIOTOKOB 32 BEIYETOM II€PBOHAYAIBHBIX HHBECTUIHH. [I0Ka3pIBacT aOCOMIOTHYIO BETHINHY
MIPUPOCTA KaIllTalIa HHBECTOPA.

o BuyTpennss Hopma goxonHoctH (IRR): craBka muckoHTHpOBaHHMS, IpH KoTopoid NPV
IPOEeKTa paBeH HyImo. [loka3biBaeT MaKCHMAaIBbHYIO CTOMMOCTD KallhTalla It
(bMHAHCHPOBAHMS IIPOEKTA.

® lHnexce perrabenbHOCTH HHBeCTHIMH (PI): OTHOIEHNE CyMMBI TUCKOHTHPOBAHHBIX
JIOXOZIOB K CyMMe HHBECTHIHH. [10Ka3bIBaeT OTHOCUTENBHYIO OTJady Ha BIO>KCHHBIH pyOIIb.

o Cpok okynaemoctu (PP): mepuoa BpeMenH, 3a KOTOPbIH KyMYJISTHBHBIN ICHEKHBIH TTOTOK OT|

MPOCKTa CPABHACTCA C CyMMOI71 NEpBOHAYAJIbHBIX BIIO)KEHUH

OITK-3,
OITK-4
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JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC
Hcrounnkn GprHAHCHPOBAHMUS MIPOEKTA: COOCTBEHHBIE, 3aEMHBIEC, IPHBICUEHHBIE CPEICTBA

OIIK-3,
OIIK-4
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OrtBet: DduHaHCHPOBaHKE JTIOOOTO IPOEKTa Oa3upyeTcsl Ha TPEX OCHOBHBIX TPYIIIAaX HCTOYHHUKOB:
® CoOCTBEHHBIE CpeICTBA: HepacIpeiesieHHas IPHObLUIH KOMIIAHUH M aMOPTH3aLOHHBIE
OTYHUCIICHUSL.

® 3aéMHBIE CPEICTBA: KPEAUTHI OAaHKOB (JOJITOBOM KAIMTAaN), BBITYCK OOIHTaIlii.

o [IpuBreyéHHbIE CPEACTBA: OJICBOH KallMTal (IMUCCHS aKIUii), BeHIypHbIE HHBECTHIHH.
Br160p OnTHMaBHON CTPYKTYpHI KallUTala SBISETCS OMHOM U3 KIIFOYEBBIX 3a/1aq
(MHAHCOBOTO MEHEKMEHTA M HANPSIMYIO BIHSAET Ha CTOMMOCTh OW3HEca M YpOBEHb

(HHAHCOBOTO pUCKa
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JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
AHanu3 pUCKOB B OU3HEC-ITAHUPOBAHUU

OITK-3,
OITK-4

OrtBert: VYrpaBneHue pucKkaMu — 3TO CUCTEMaTUUeCKHH MPOoLece B paMKax Ou3Hec-IIaHupoBaHusi. OH
HA4YUHAETCA ¢ UICHTU(UKAIIMY NOTEHIUAIBHBIX YTPO3 (PhIHOUHBIX, ()MHAHCOBBIX,
OIlepalluOHHBIX). 3aTeM CIeAyeT UX KaueCTBEHHAs OLleHKa (OIpe/ieneHe BEPOSTHOCTH
HACTYIUICHUSI) ¥ KOJIMYECTBEHHAs! OLIEHKA (pacyeT MOTEHIMAIbHOTO yIiepOa B IEHEKHOM
BeIpaxkeHuH). Ha ocHOBe 3TOro aHanu3sa pa3padaTbIBatOTCA MEPONPUSLTHUS 10 UX MUHUMU3ALUU
(MUTHTaIMY), KOTOPBIE MOTYT BKIIFOYATh CTpaTeruu u30eranus (0Tka3 OT pUCKOBAaHHOU
olepanun), CHIKeHUs (BHEIPEHUE CUCTEM KOHTPOJLL), iepeaaddl (CTpaXoBaHKe) UM NPUHATHS]
pucka ¢ GOpMUPOBAHUEM PE3EPBOB
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JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC
Pa3paboTka MeponpusATHii 0 MUHUMH3AIUH PUCKa B OM3HEC-TIIaHe

OIIK-3,
OIIK-4

OrtBet: Pa3paboTka MeponpuATHIi IO MUHUMHU3AIUH PUCKOB B OM3HEC-TIIaHE TPECTaBIISIET COO0M
IpoLece CO3AaHMs CTPATET Uil pearnpoBaHus Ha HICHTH(HIPOBAHHEIE YTPO3BL. DTOT MPOLECC
BKJIFOYAET BBIOOD M OIMCAHNE KOHKPETHBIX NEHCTBUM, HAalIpaBICHHBIX HA CHIDKECHHE
BEPOSITHOCTH BO3HHKHOBEHUSI PUCKA HJIM YMEHBIICHHE €r0 HEraTUBHBIX MOCIIEICTBHH.
OCHOBHBIE CTPATErnyl MUHIMH3ALIH PHCKOB:

o Viuonenue (Avoidance): 0TKa3 OT peanu3aliu AeHCTBUH, CBI3aHHBIX C BBICOKHM PHCKOM
(HampuMep, OTKa3 OT BBIXO/Ia Ha HECTaOMIBHBII PEIHOK).

o Cumwxkenune (Mitigation): mpUHITHE Mep AJIsI yMEHBIICHUS BEPOSITHOCTH WK yiepba
(HampuMep, BHEIPEHHE CHCTEM KOHTPOJIS KaueCTBa, TUBEPCH(UKALHS IIOCTABIIHKOB).

o [lepenayva (Transfer): nepexnanpiBanne (GHMHAHCOBBIX IOCIEACTBHI PHCKa Ha TPETHIO
CTOpOHY (HaIpHMep, Yepe3 CTpaxoBaHHE, 3aKII0YCHIE TOTOBOPOB ¢ (PUKCHPOBAHHON LICHOM).
o [Ipunsrue (Acceptance): 0CO3HaHHOE pelICHUE He MPEANPUHUMATh HUKAKUX JCHCTBHH,
€CJIM CTOMMOCTB Mep I10 MHHIMH3ALIH TIPEBHIIAET TOTEHIHAIBHBIN yiepo. Yacto
CONPOBOXKIACTCS CO3TAHUEM Pe3epBHOTO GoHIa

18

JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
Oco0eHHOCTH pa3paboTKU OU3HEC-IIIaHa Al HOBOTO NPEANPUITHS («cTapTanay) B CPABHEHUH C IIIAHOM IS
JIeCTBYIOIEro Ou3Heca

OITK-3,
OITK-4

OrtBert: KiroueBoe oTMyHe 3aKiII04aeTcst B CTETICHH HEOTIPEACICHHOCTH M XapaKTepe NCXOIHBIX
JTaHHBIX.

o JIyis craprana: brusHec-1uiaH HOCHT MPEMMYIIECTBEHHO THIIOTETHYECKHI XapaKTep 1
CTPOUTCS Ha AOIYLIEHHUSAX O OYIyIeM pBHIHKE W IIOBEICHUH NOTPEOHUTENEH N3-3a OTCYTCTBUS
PETPOCHEKTHBHBIX TaHHBIX.

e ]l nefictByromero 6usHeca: [lnan onmpaeTcs Ha HCTOPHIECKYIO GUHAHCOBYIO OTYETHOCTh

(P&L mipouuisIx JIeT), UTO JieNiaeT MPOrHO3bl 00Jiee 000CHOBAaHHBIMHU M JIOCTOBEPHBIMU
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JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC
Poub cTparermyeckoro IiIaHMPOBaHUS I OU3HEC-TUIAHA

OIIK-3,
OIIK-4

OrtBet: Crparermyeckoe INIAHHPOBAHNE — 3TO MPOLIECC ONPENSIICHUS OITOCPOYHBIX IIENICH
OpTaHU3alUH U MyTeH UX TOCTIKEHHS B YCIOBUIX MEHSIOIIEHCS BHEIIHEH cpenbl. Ero cBs3b ¢
OM3HEeC-IUIaHMPOBAHUEM IIPSIMasi: CTpaTeTHYeCKUH IUIaH 3aJaeT BEKTOP PAa3BUTHS («UTO
nenatb?»), a OM3Hec-IUIaH JeTalH3upyeT 3TOT BEKTOP B KOHKPETHBII Ha0Op NeHCTBHUIT («Kak
nienatb?»), onpenersis HeoOXOAUMBIE PECYPCHI H OKUIaeMBIE PE3YIIBTaThl Ha CPEIHECPOIHOM

TOPHU30HTE
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JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
Co0OcTBeHHbIE CpeACTBa Ul (pUHAHCHPOBAHUS HHBECTUIIMOHHBIX IPOEKTOB

OITK-4,
OIK-3

OrtBert: CoOCTBEeHHbIE CPEJICTBA MPEACTABMIAIT COOON OJUH U3 KIIFOUEBBIX HCTOUHUKOB
(bHHAHCHPOBAHUS HHBECTHLIUOHHBIX IPOEKTOB. OHU BKIIIOYAIOT B ce0sl MPUOBLIb,
HAKOILUICHHYIO KOMIIAaHKEH, aMOPTU3allMOHHbIE OTYUCICHUS U TUYHBIE cOepeKeHHs BlIaeTbleH
6usHeca. Mcnonp30BaHue COOCTBEHHBIX CPECTB MO3BOAET U30€KATh JOMOTHUTEIBHBIX
3aTpar Ha IpHUBJIEUCHUE KallUTaNa U3 BHEIITHUX HCTOUYHUKOB, TAKUX KaK KPEIUThI X BBITYCK
aAKIHH.

[TpeumymecTBa UCIIONB30BaHUS COOCTBEHHBIX CPEACTB Ul (PMHAHCUPOBAHUS UHBECTULIUIL
04eBUHBL. Bo-nepBbIX, 3T0 OTCYTCTBUE HEOOXOAUMOCTH B BBIILIATE IPOLIEHTOB 10 3aiiMaM,
YTO CHIDKAaeT ()MHAHCOBBIE U3/IEPKKU KOMIAaHUH. Bo-BTOpBIX, Takol noaxos obecrnednBaeT
60IbIIIYI0 (PUHAHCOBYIO YCTOIUMBOCTD U HE3aBUCUMOCTD OT BHEIIHUX SKOHOMHYECKUX
taxropos. Kpome Toro, ucnonb3oBaHue COOCTBEHHBIX CPEICTB MO3BOJSIET U30€KaTh Pa3MbITUS]
KOHTPOJIS HaJl KOMIIAaHUEH, YTO MOXKET MIPOU30UTHU IIPU MIPUBIECUEHUHU JOIOIHUTEIEHOTO
KalnuTaja yepe3 SMUCCHUIO aKIUH.

OnHaKo CyIIECTBYIOT U OIpe/ieNieHHble HenocTaTKU. OJJHUM U3 IVIaBHBIX SBILIETCS
OrPaHUYCHHOCTh 00BbEMa JOCTYIHBIX CPEICTB, OCOOCHHO A MaNlbIX U CPEIHUX IPEANPUITUIL,
OTO MOXET OIPAaHMYUTh MACIITA0bI U CKOPOCTh Peall3allii HHBECTHIHOHHBIX IPOEKTOB.
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JlaiiTe pa3BepHyTbIi OTBET Ha BONIPOC
3aeMHBIE CpeCTBa AT GUHAHCUPOBAHUS HHBECTHIHOHHBIX IPOEKTOB

OITK-3,
OITK-4
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OrtBeT:

3aéMHBIC CPEACTBA — ATO OJIHA U3 KIIIOYEBBIX (DOPM BHEUIHErO (PHHAHCHUPOBAHMS,
MpeACTaBIAIOMAs cOOOH KalUTal, MPUBIICKAEMBbIH Ha YCIOBHSAX BO3BPATHOCTH, CPOYHOCTH H,
KaK TPaBHJIO, IJIATHOCTH. B KOHTEKCTE OM3HEC-TITIAHUPOBAHUS ATOT HCTOYHUK MIPaeT
KPHUTHYECKYIO POJIb B 00ECIIeUeHHH TPOEKTOB HEOOXOMMMBIM 00EMOM UHBECTHIINH 6e3
pa3MbIBaHHSI JOJIH TEKYIIUX COOCTBEHHHUKOB.

B cTpykType 3aéMHOT0 (pHHAHCUPOBAHHS MOYKHO BBIJICITUTH HECKOIBKO OCHOBHBIX
HHCTPYMEHTOB, PA3JIHYAIONINXCS TI0 CPOKAM, CTOMMOCTH M TPEOOBAHUSIM K 3aEMIIHKY.
1. baHKOBCKHE KpETUTHI.

2. OGnUranuoHHbIE 3aiMBI.

3. JIuzunr.

4. ®akTOpHHT.
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JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC
[NonuTrka npuBIeYCHNE CPENCTB B MHBECTUIHOHHBIC ITPOEKTHI

OIIK-3,
OIIK-4

OrtBeT:

[NonuTuka npuBIIeueHHs: 3aEMHBIX CPEICTB B HHBECTUIIMOHHBIE MPOEKTHI — 3TO YacTh
(UHAHCOBOM CTpaTErHK KOMIIAHUU, KOTOPAasi ONPEIENIsIeT MPUHIIMITBI M yCIOBUS
HCTIOJIb30BaHHsI JI0JITOBOTO KamuTana Juis (HHAHCHPOBAHHUS KAITUTATBHBIX BIOKCHHUH.

Eg xiroueBble menu:

® MakcuMu3aIys peHTabeIbHOCTH COOCTBEHHOTO KamuTana 3a c4éT ¢ pexra GUHAHCOBOTO
pblyara.

o OnTUMH3aIKS CTPYKTYPBI KallMuTala, TO €CTh HAX0XK/ICHHE HICaIbHOTO COOTHOIICHHS T0JITa
1 COOCTBEHHOTO KaluTaa Jjisi MUHAMH3aLUH ero cpeanen3eniennoi croumocta (WACC).

o CoxpaHeHue (PMHAHCOBON YCTOWYMBOCTH M HEJOMYIIEHHE YPE3MEPHOM JOJITOBOM HArPY3KH,
KOTOpasi MOJKET TIPUBECTH K PHCKY OaHKPOTCTBA.

B pamMkax 3Toi MOJUTHKH YCTaHABIHUBAIOTCS:

® TIpe/ieNIbHBIN yPOBEHb JJOJITOBOM HATPY3KH (HarpuMep, dyepe3 ko3 OUIIMeHThI
Debt/EBITDA, DSCR);

® TIpeIIOUTHTENIbHBIC HCTOYHUKH 3aéMHOTO (prHaHCHUpOBaHUS (OAaHKOBCKUE KPEIUTBHI,
OOJIUTAINH, TU3UHT);

® 1IeTICBbIC YCIIOBHSI IPUBIICUCHHUS (CPOK, TPOIIEHTHAS CTaBKa, TPEOOBAHUS K 3aJI0Ty).
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JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC
Yucras npusenéunas ctoumocTb (NPV): moHsTHe, METOMKA pacueTa, HHTePIPETAIHs

OIIK-3,
OIIK-4

OTtBeT:

Yucras npuBenéunas croumoctb (Net Present Value, NPV) — 310 onuH U3 KIIIO4EBBIX
nokasareseit 3 GeKTHBHOCTH HHBECTUIIMOHHOTO MTPOEKTA, KOTOPHIH OTpakaeT abCOTIOTHYIO
BEJINYMHY YMCTOTO JI0XO/a OT NIPOEKTa, IIPUBEAEHHYIO K TEKYIIEH CTOMMOCTH.

Yucras npuBenéunas crouMocTb (NPV) mokaspiBaeT, kakoit 00bEM 4HCTON PHOBLIHN (C
y4€TOM H3MEHEHHS CTOMMOCTH JE€HET BO BPEMEHHN) TeHEpUPYEeT HHBECTHIHOHHBII MPOEKT
CBEPX CTOMMOCTH KalWTalla, HCIOIb30BAHHOTO [UIS €ro (PMHAHCHPOBAHHSI.

e Ecii NPV > 0, npoekT cuntaeTcst SJKOHOMUUECKH 11EJIeCO00Pa3HbIM | €T0 CIIEIyeT MPUHSATD.
OH npHHECET TOXO0, IPEBHIIAIONIHI 3aTpaThl Ha IPHBJICUYCHNE KallUTaIa.

K yOBITKaM.

o Eciiu NPV = 0, mpoekT IuIIb OKyIaeT 3aTparhl Ha KaluTal, He CO3/1aBast JOTOTHUTEIBHOM
CTOMMOCTH. PerieHne o ero peain3aiuy NPUHAMAETCS Ha OCHOBE HE(MHAHCOBBIX
(cTparernueckux) GaKTopoB.

1. CpaBHHUTbH B3aMMOMCKJIFOYAIOIINE TIPOEKTHI. ECIIH y Bac €CTh HECKOJIBKO ITPOSKTOB Ha BBIOOP
1 BBl MOXKETE peasi30BaTh TOJIBKO OIMH, CJIEAyeT BBIOpaTh TOT, y kKotroporo NPV Beimre. D10
03HAYaeT, YTO OH MPUHECET MAKCUMAJIBHYIO JO0OABIEHHYIO CTOUMOCTD.

2. OueHuTh BIUSIHAE U3MeHeHu . [IpoBo/Is aHATN3 YYBCTBUTEILHOCTH, MOXKHO H3MEHSITh
HCXOJHBIE apaMeTphl (Harpumep, 00bEM Mpoax, eHy, Ce0eCTOMMOCTh) U CMOTPETh, KaK 3TO
nosiuseT Ha NPV. DTo moMoraet noHsTh, kakue (hakTopbl HanOoJIee KPUTHUHBI IS ycIexa
MPOCKTA.

o Eciiu NPV < 0, npoexT cnenyer oTkaoHNTh. OH HE TOKPOET 3aTpaThl Ha KalUTal U TPUBEAET]
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JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC
BayTpennss Hopma noxonHoctd (IRR): moHsTHE, METORMKA pacdyeTa, HHTEPIIPETALHS

OIIK-3,
OIIK-4

OrtBeT:

Buytpennss nopma noxoanoctu (BH/I, IRR) — 3To cTaBka AMCKOHTHPOBAHUS, IPH KOTOPO
yucrast npuBenéHnas croumocth (NPV) mpoekra paBHa HYITIO.

BH/] moka3siBaeT MakCHMaJIbHO JAOITYCTHMYIO CTOMMOCTD KalluTala Iyl (PMHAHCHPOBAHUS
MIPOEKTA WIIH €T0 0XKUIAAEeMYIO JTOXOIXHOCTD B MPOLIEHTAaX T'OTOBBIX.

o Eciiu BH/] > CraBku TUCKOHTHPOBAHHS (MJIM CTOMMOCTH KaIlMTaa): MPOSKT CUUTACTCS

3 HEKTUBHEIM H €TO CIIeYeT IPUHSTE.

o Ecii BH/I < CraBku TUCKOHTHPOBAHHMS: MPOEKT Hed(P(HEeKTHBEH, TaK KaK €ro JOXOTHOCTh
HIDKE CTOMMOCTH HPHBJIEUYEHHBIX CPEACTB. Ero cienyer oTKIIOHUTS.

o Ecin BH/I = CraBke JUCKOHTHPOBAHUS: IPOSKT HE MTPUHOCUT HU MPUOBLTH, HU yOBITKA
CBEpX CTOMMOCTH KaluTala.
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JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
Nupexc penradensHocT nuBectuuuii (Pl): monstue, Mmeroanka pacuera, MHTEPIPETALIUS
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OrtBeT:

Wupexc pentabensHocT nHBeCTHIN (P]) — 3TO OTHOCHTENBHBIN MOKa3aTeh

3 HEeKTUBHOCTH, KOTOPBIH PaCCUUTHIBACTCS KaK OTHOIICHHE CYMMBI TUCKOHTHPOBaHHBIX
JICHEKHBIX ITOTOKOB OT MPOEKTA K BEINYHHE IEPBOHAYAIBHBIX HHBECTUIINH.

WHnexc peHTa0enbHOCTH MOKa3bIBAET, CKOIBKO JCHEKHBIX IMHUI TUCKOHTUPOBAHHOTO
Joxona OyzeT IMoIydeHO Ha KaXKIyl0 eANHHMILY, BIOKCHHYIO B TIPOCKT.

e P] > 1: mpoekT sBiseTcs MPUOBLIBHBIM, €T0 CIIeAYeT IPUHATE. DTO 03HAYALT, 4TO
MIPUBEAEHHBIC JOXOBI IPEBHIMIAIOT IEPBOHAYAIBHBIE 3aTPATHL.

e P < 1: mpoekT yOBITOYEH, €TO CIIeyeT OTKIOHHUTb. [IprBeNEHHbIE TOXOIBI HE TOKPHIBAIOT
WHBECTHIMOHHBIE 3aTPaTHI.

e P] = 1: mpoekT HaXOMUTCs Ha TPaHH PEHTa0ETBHOCTH M HE CO31aéT NOIOTHUATENEHOM
CTOMMOCTH.

DTOT MOKa3aTeslb 0COOCHHO MOJIe3eH PH CPABHEHNUH M BEIOOPE POEKTOB B YCIOBHSX
OTPaHUYCHHOTO OIO/KETA, TAK KaK OH XapaKTePHU3yeT «OTHady» Ha eAUHHUILY BIOXKEHHBIX
CpPEICTB.
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JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
Cpox oxynaemocTty nHBecTHLui (PP): moHsATHE, MeTOMKA pacueTa, HUHTEpPIpeTaLus

OtBer:

Iepuon BpeMeHH, HEOOXOTUMBIH AJIsI TOTO, YTOOBI JOXOABI OT HHBECTUIIMOHHOTO IIPOEKTa
MOJHOCTBIO TOKPHUIU NIEPBOHAYAIILHBIE 3aTPAThl HA €r0 PEaTN3aLHIO.

HuTepnperanys: mokas3areilb XapaKTepu3yeT CKOPOCTb BO3BparTa BIOKEHHOTO KaluTajla u
JIMKBUIHOCTb IIPOEKTA.

® Yem KOpode CPOK OKYIaeMOCTH, TeM ObICTpee BO3BPAILAlOTCA HHBECTHIUY 1 HUXKE PUCK UX
HEBO3Bpara.

® YeM AnMHHEE CPOK OKYNAEMOCTH, TEM BBILIE PUCK, CBSI3aHHBIN C JOJITOCPOYHBIM
MIPOTHO3UPOBAHUEM.

IIpoexT cuntaeTcs NpUEMIIEMBIM, €CIIH €70 CPOK OKYIIa€MOCTH HE MPEBBILIAET YCTaHOBIECHHBIH
HMHBECTOPOM HOPMATHUBHBIN NEPUOJ.

OI1K-3,
OIIK-4

27

JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC
DKOHOMHYECKas! CYIIHOCTH KOHIIECTIIINY BPEMEHHOW CTOMMOCTH JA€HET

OrtBeT:

KoHremniust BpeMeHHOM CTOMMOCTH JICHET MOCTYJIUPYET, YTO ACHES)KHAS SIUHUIA, TIOTydYeHHAs
cerofifs, o0maaaeT OonplIei [IEHHOCTHIO, YeM Ta JKe eAMHMIIA, OTydYeHHas B OyayiieM. IT1o
00YCIIOBJICHO BO3MOYKHOCTBIO €€ MHBECTUPOBAHHS U MOTYUEHHS J0X0/Ia, & TAKXKE BIUSHUEM
HHQISIIAN U PUCKOB HETOJyYeHHUs. B MHBECTHIIMOHHOM aHalu3e 3TO SBJsieTcsl PyHIaMeHTOM
JUTSE IPUBEICHUS OYIyIINX AEHEKHBIX TTOTOKOB K UX TEKYILEH CTOMMOCTH

OIIK-3,
OIIK-4

28

JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
JIMCKOHTHPOBAaHUS I€HEKHBIX TOTOKOB

OTtBer:

HCKOHTHPOBaHUE — 3TO IPoIiecC MPUBEAEHUs Oyaylell CTOUMOCTH ICHEKHBIX IOTOKOB K UX
Tekyei croumocty (Present Value) myTem npuMeHEeHUs CTaBKU JUCKOHTUPOBAHMUS.
MeTon0/10rH4eCcKy OH NIPOTUBOINOIOKEH HApalIeHUI0, KOTOPOE, HAIIPOTUB, OIpeessieT
Oyayuyto croumocts (Future Value) Tekymux AeHeKHBIX CPECTB IyTeM HAYUCIICHUS
IPOLIEHTOB

OIK-3,
OIIK-4

29

JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC
CraBKa JUCKOHTHPOBAHMS KaK KITIOYEBOH ITapaMeTp B OLCHKE HHBECTUIIMOHHBIX IPOEKTOB

OTtBeT:

CraBKa TUCKOHTHPOBAaHHA — 3TO TpedyeMasi HopMa JOXOXHOCTH HAa HHBECTHPOBAHHBIIN
KaIuTaj, OTPaXKarollasi ero aJbTepPHATHBHYIO CTOMMOCTD M YPOBEHb pUCKa mpoekta. OCHOBHEIQ
TIOJIXO/IBI K €€ OTIPEe/IeNICHNIO BKITIOYAIOT: MOJICNTb CPEIHEB3BEIICHHON CTONMOCTH KalnuTaja
(WACC), meTon KyMYJIITUBHOTO TOCTpOeHHS (TIe K Oe3pHUCKOBO# CTaBKe 100aBIAIOTCS
MIPEMHUH 3a PUCKH), U HCIIONb30Banue OaphepHoit cTaBku (hurdle rate), ycraHoBIeHHOH
HHBECTOPOM.

OIIK-3,
OIIK-4

30

JlaiiTe pa3BepHyTbIi OTBET Ha BONIPOC
CyIIHOCTb U METOJMKA aHaIN3a UyBCTBUTEIHHOCTU B OU3HEC-IUIAaHUPOBAHUU

OtBer:

AHanu3 4yBCTBUTENBHOCTU — 3TO METOJ PUCK-aHAIH3a, KOTOPBII M03BOJIAET OLIEHUTbD, KaK
U3MEeHsIeTCs 3HaueHUe KIII0UeBOro nokasaress 3G dexTuBHOCTH IpoekTa (Hanpumep, NPV unu
IRR) npu u3MeHEHUH ONHOH U3 BXOJHBIX IIEPEMEHHBIX ((paKTOpPOB), B TO BpeMsI KaK OCTaJIbHbIE
HEPEMEHHBIE OCTAIOTCA HEU3MEHHBIMU.

Posb B OlIeHKE PUCKOB 3aKIIFOYAETCS B BBIABICHUM HaHOOJIee KPUTUUHBIX, UITH «y3KHX», MECT
IIPOeKTa. AHAIU3 YyBCTBUTENbHOCTHU N103BOIIET MEHEIPKMEHTY U UHBECTOPAM IOHATh, KaKKe
HMEHHO IapaMeTpbl TPeOyroT Hanboee TINAaTeIbHOTO KOHTPOII U IPOrHO3UPOBaHUA. JTO
IIOMOTaeT CKOHLEHTPUPOBATh YCUIINS 110 YIPABICHUIO PUCKaMU Ha TeX (haKTOpax, KOTOpbIe

MOTYT HanOoJlee CUIIBHO MOBIIUATH Ha KOHEYHBIH Ppe3ynbTat.

OIK-3,
OIIK-4

Komnemenyusn: OIIK-4 Cnocoben 6viaenams u OUeHUBAMb HOBble PLIHOUHDBIE 603MONCHOCHU,
paszpadamvieamsb Ou3Hec-nAAHBL CO30AHUA U PA3BUMUA HOBLIX HANDPAGIEHUI 0eAmeIbHOCmU U
opzanuzauuil;.

Hnoukamop oocmuoicenus xomnemenyuu: OIIK-4.1 Buisenisem u oyenusaem HOBble DPbIHOUHbIE

7.1. YpoBHHU oBJIa/IeHUS

BO3MONCHOCIU OeSMEIbHOCMU opeanuzayuu.

YpoBeHb

XapakTepucTHKa
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[ToBblIeHHBIN JocTUrHyTO MONHOE OBNAJICHUE 3HAHUSIMU, 81-100
YMEHHUSMU U HaBbIKaMH. CTyeHT CBOOO/IHO BajieeT
TEPMUHOJIOTHEH, yMeeT IPUMEHSATh TEOPETUYECKUE
3HAHUS B PA3JIMYHBIX CUTYaLUsAX IS PeIIeHUs
MOCTABJICHHBIX 33]1ay.

bazoBriit JlocTUrHyTO TOCTAaTOYHOE OBJIAJICHUE 3HAHUSIMH, 61-80
YMEHHUSMU U HaBbIKaMH. CTyZIEHT YBEPEHHO BJIa/ieeT
TEPMUHOJIOTHEH, yMEeT IPUMEHSATh TEOPETUYECKUE
3HAHUS B PA3JIMUHBIX CUTYaLUsAX IS PeIIeHUs
MOCTABJICHHBIX 33]1a4.

[Toporossrit JocTuruyTo oBiajeHue MUHUMAJIBHO 41-60
HEOOXOIMMBIMU 3HAaHUSIMHU, YMEHUSMU U HaBbIKAMH.
CrynieHT BnajieeT OCHOBHOM TEPMUHOJIOTHEHN, yMeeT
NPUMEHSATh TEOPETUUECKHUE 3HAHUS /IS PEIICHHUs
MOCTABJICHHBIX 33/1ad B CTAHAAPTHBIX CUTYalUsX.

Hwuxe noporosoro Komnerennust He ocBoeHa 0-40

Hnouxamop oocmudicenuss komnemenyuu: OIIK-4.2 Paspabamvieaem Ouznec-nianvl cO30aHUsl u
PA36UMUsL HOBbIX HANPAGIEeHUL 0esIMEeTbHOCMU U OP2AHUZAYULL.

VYpoBeHb XapakTepucTHKa Ouenka B 6amnax

[ToBbllIeHHBIH JocTurayTo MoNHOE OBNaJIcHUE 3HAHUSIMU, 81-100
YMEHHUSIMU U HaBbIKaMH. CTyieHT cBOOO/IHO BIajieeT
TEPMUHOJIOTHEH, yMeeT NPUMEHSTh TEOPETUYECKUE
3HAHUS B PA3JIMYHBIX CUTYaLUsAX IS PeIIeHUs
MOCTABJICHHBIX 33]1a4.

bazoBriit JlocTUrHYTO OCTAaTOYHOE OBJIAJICHUE 3HAHUSIMH, 61-80
YMEHHUSMU U HaBbIKaMH. CTyZIeHT YBEPEHHO BJIa/IeeT
TEPMUHOJIOTHEH, yMEeT IPUMEHSTh TEOPETUYECKUE
3HAHUS B PA3JIMYHBIX CUTYaLUsAX IS PeIIeHUs
MOCTABJICHHBIX 33]1a4.

[Toporossrit JocTurayTo oBiajeHue MUHUMAJIBHO 41-60
HEOOXOIMMBIMU 3HAaHUSIMHU, YMEHUSMU U HaBbIKaMH.
CryneHT BnajieeT OCHOBHOM TEPMUHOJIOTHEHN, yMeeT
NPUMEHSATh TEOPETUUECKHUE 3HAHUS /IS PeIICHUs
MOCTABJICHHBIX 33/1a4 B CTAHAAPTHBIX CUTYalUsX.

Hwuxe noporosoro Komnerennust He ocBoeHa 0-40

Komnemenyus: OIIK-3 Cnocooen paspadamuvleams obocnoeanuble
OP2AHU3AUUOHHO-YNPAG/ICHYECKUE PEWEeHUs C Y4emoM UX COUUAIbHOU 3HAYUMOCHIU,
cooelicmeosams UX peanu3ayuu 6 yCiaoGuUaX CA0MCHOU U OUHAMUYHOU CPedbl U OUEHUBAMb UX
nocieocmeus;.

HUnouxamop docmudicer s, KOMNemeHyuu: OIIK-3.2 Cooeiticmsyem peanuzayuu
OPeAHU3AYUOHHO-YNPABIEHYECKUX PeULeHUll 8 YCILOBUSX CLONCHOU U OUHAMUYHOU CPeOb.

VYpoBeHb XapakTepucTuka Orenka B Oaytax
[ToBblIeHHBIN JocTUrHyTO MONHOE OBNAJICHUE 3HAHUSIMU, 81-100

YMEHHUSMU U HaBbIKaMH. CTyZeHT CBOOO/IHO BajieeT
TEPMHUHOJIOTHEHN, YMEET IPUMEHATh TEOPETUUECKUE
3HAHUS B PA3JIMYHBIX CUTYaLUSIX ISl pELICHUS
IIOCTABJICHHBIX 3aa4.

bazoBrbiit JlocTUrHYTO OCTAaTOYHOE OBJIAJICHUE 3HAHUSIMH, 61-80
YMEHHUSMU U HaBbIKaMH. CTyZIeHT YBEPEHHO BJIa/IeeT
TEPMUHOJIOTHEH, yMeeT IPUMEHSTh TEOPETUIECKUE
3HAHUS B PA3JIMYHBIX CUTYaLUsAX IS PeIIeHUs
MOCTABJICHHBIX 33]1a4.
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[Toporossrit JocTurayTo oBiajeHue MUHUMAJIBHO 41-60
HEOOXOIMMBIMU 3HAaHUSIMHU, YMEHUSMU U HaBbIKAMH.
CryneHT BnajieeT OCHOBHOM TEPMUHOJIOTHEHN, yMeeT
NPUMEHSATh TEOPETUUECKHUE 3HAHUS /IS PeIIeHUs
MOCTABJICHHBIX 33J1a4 B CTAHAAPTHBIX CUTYalUsX.

Hwuxe noporosoro Komnerennust He ocBoeHa 0-40

Hnouxamop oocmuoicenuss xkomnemenyuu: OIIK-3.3 Oyenusaem nociedcmeus peanuzayuu
OP2aAHU3AYUOHHO-YNPABTEHYECKUX PeULeHUL.

VYpoBeHb XapakTepucTHKa Ouenka B 6amnax

8. MarepuajibHO-TeXHHYECKOE H Y4eOHO-MeTOnYeCcKoe odecnedeHne JUCIUIIINHBI
8.1. IlepeyeHb OCHOBHOI U JONOJHUTEJIBLHON YUeOHOI JIUTEpPATyPHI

Ocnoenas numepamypa

1. KymmoBa, E. B. busnec-tuianupoBanue: yaeOHUK U npakTtukyM s By30B / E. B. Kymmosa; E.
B. KymnmoBa ; orBercTtBeHHblid penaktop A. A. CrenanoB.. - Mocksa: HOpaiit, 2026. - 435 ¢ -
078-5-9916-8377-7. - Tekct: osnekrponnsii // HWKO  IOpawiT: [caiitr]. - URL:
https://urait.ru/bcode/583225 (nara obpamenus: 21.05.2026). - Pexxum 10oCTyIIa: MO MOAMMCKE

2. JlonapeBa, A. M. busHec-muianupoBanue: yaeOHUK a7 By30B / A. M. Jlomapesa. - 4-¢ u3n. -
Mocksa: FOpaiit, 2026. - 272 ¢ - 978-5-534-08683-6. - Tekct: anekrponnsiii / KO IOpaiit: [caiT].
- URL: https://urait.ru/bcode/587449 (mara oOpamenus: 21.05.2026). - Pexum pocryma: 1o
TIOJITTHCKE

3. Ceprees, A. A. busHec-manupoBanue: yaeOHUK U MpakTUKyM s By30B / A. A. Ceprees. -
5-e m3n. - Mocksa: [Opaiit, 2026. - 435 ¢ - 978-5-534-20234-2. - Tekcr: snexkrponHsii // KO
IOpaiit: [caiiT]. - URL: https://urait.ru/bcode/584388 (mara oOpamenus: 21.05.2026). - Pexum
JOCTYTIA: TIO MOJITHICKE

Lononnumenvnas rumepamypa

1. Crernmii, B. H. [Iporno3upoBanue u rianupoBanue: ydeOonuk st By30oB / B. H. Crernui, I
A. Tumodeena. - Mocksa: IOpaiit, 2026. - 210 ¢ - 978-5-534-14403-1. - TekcT: AMEeKTPOHHBIN //
HKO IOpaiir: [caiit]. - URL: https://urait.ru/bcode/588457 (nara ob6pamenus: 21.05.2026). - Pexum
JOCTYTIA: TIO MOJIHCKE

2. Kacepsinenko, T. I. DxoHOMHYecKas OlleHKa HHBECTULIMI: Y4eOHUK U IPAKTUKYM Ui By30B / T.
I'. Kacbsnenko, I. A. MaxoBukoBa. - Mocksa: FOpaiit, 2026. - 439 ¢ - 978-5-534-21630-1. - Tekcr:
anektponHbid // KO FOpaiit: [caitr]. - URL: https://urait.ru/bcode/582948 (mara oOparmieHust:
21.05.2026). - PesxuMm goctyna: o moanucke

3. Kacesnenko, T. I. MHBecTHIMOHHBIN aHamW3: y4eOHMK M TpakTukyM s By3oB / T. I.
Kacesnenxo, I. A. MaxoBukosa. - Mocksa: IOpaiit, 2026. - 439 ¢ - 978-5-534-21629-5. - TekcT:
anektponHsiii // UKO HOpait: [caiiT]. - URL: https://urait.ru/bcode/585229 (mara oGparienus:
21.05.2026). - PesxuMm goctyna: 1o moarnucke

4. Jlutaxk, b. I. Crparernueckoe miaHMpOBaHUE U MPOTHO3UPOBAaHKE: yueOHHK 17 By30B / b. I
JlutBak. - Mocksa: FOpaiit, 2026. - 139 ¢ - 978-5-534-16674-3. - Tekct: snexrponnsiii // UKO
IOpaiit: [caiiT]. - URL: https://urait.ru/bcode/599029 (mara oOpamenus: 21.05.2026). - Pexum
JIOCTYTIA: TIO TIOJIITHCKE

8.2. Ilpodeccuonanbubie 0a3bl JaHHBIX U pecypcbl «AHTepHET», K KOTOPBIM 00ecne4uBaeTcst
A0CTYN 00y4aKOLIHXCH

IIpogheccuonanvHvle bazvl OaHHbBIX

l. https://fgistp.economy.gov.ru/design/main - DdenepanpHas roCy/IapCTBEHHAs
UH(OPMAIIMOHHAS CHCTEMa TePPUTOPHUAITLHOTO IIAHUPOBAHUS
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Pecypcor « Humepnem»
1. https://www.cbr.ru/ - IlenTpansubiii 6ank Poccutickoit @enepanun

2. https://rosstat.gov.ru/ - @enepanpHas ciry:k0a rocynapcTBeHHoM craTucThku (Poccrar)

3. http://www.forecast.ru/ - IleHTp MaKpOAPKOHOMHYECKOTO aHaJM3a M KpPaTKOCPOYHOTO
nporHosuposanus (LIMAKII)

4. https://infoline.spb.ru - HWudopmammonnoe arerrctBo “INFOLine” - MapkeTHHTOBBIC
MCCIIeTOBAHHUS

8.3. IlporpamMHoe oGecniedeHre 1 HHPOPMANMOHHO-CIIPABOYHBIE CHCTEMbI, HCIOJIb3yeMble
MPHU OCYIIeCTBJIEHHH 00Pa30BaTeIbHOIO NMpolecca no JHCHHUIINHE

Ilepeuensv npoecpammnozo obecneyeHus
(0OHOBIEHUE NPOU3BOOUMCSL NO Mepe NOABTIEHUsL HOBbIX 8ePCULL NPOCPAMMDbL)

1. "Astra Linux Special Edition" PYCB.10015-01;
2. Koncyneranrt I1mtoc;
3. Moii oduc;

Ilepeuenv unpopmayuoHHO-CnpagouHbIX cucmem
(0OHOBIEHUE BLINOIHAECCSL eHCEHEeOeNbHO)

1. CpaBouHo-mipaBoBas cucrema "['apanr-Makcumym";

8.4. CnenmnanbHble NOMeNIEHHS, JIA0OPATOPUM B J1a00PaTOPHOE 000PyI0BaHUE

YyeOHbIe ayTUTOPUH AJIs1 TPOBEIACHUS 3aHATHH KomrmiekTsl yueHnueckoit Meoenu
JIEKITMOHHOTO THITA MynbsTUMEAUHHBII TPOEKTOP

Hocka

OkpaH
YueOHbIe aynuTOPUU AJIS IPOBEACHUS KomrutekTsr yueHmueckoit Mmebenu
MPAaKTUIECKUX 3aHATHH (3aHATHH CEMUHAPCKOTO | MyIbTUMEIUIHBIA TPOSKTOP
THUIIA) Hocka

DKpaH

Komnsroteps! ¢ BoixogoM B ceTh «MHTEpHET» 1 DUOC Cl|
Y4eGHbIE ayTUTOPUU JJISl TPYIIIOBBIX U Komrutektsl yuenmueckoit Mmebenu
WHAUBUAYAIbHBIX KOHCYJbTAIUM MynpTUMEANITHBIN TPOEKTOP

Hocka

DKpaH

Komneroteps! ¢ BoixogoM B ceTh «MHTEpHET» 1 DUOC (|

Y4eOHble ayTUTOPUH AJIS TEKYIIEro KOHTpoiast 1 |KommiekTsl yueHn4eckoi Medenn
MIPOMEKYTOYHOU aTTeCTalluU MynpTUMEANITHBIN TPOEKTOP
Hocka

DKpaH

Komneroteps! ¢ BoixogoM B ceTh «MHTEpHET» 1 DUOC (|

ITomerenus 111 CaMOCTOATENBHON PaOOThI Komrutektsl yueHmueckoit Mmebenu

MynpTUMEANITHBIN TPOEKTOP

Jocka

DKpaH

Komnsroteps! ¢ BoixogoM B ceTh «MHTEpHET» 1 DUOC (|

[Tomernienus A XpaHeHUs U IPOGIIAKTHIECKOTO
o0cCITy)KuBaHUS 000PYIOBAHMUS KoMrutekTsl cienmani3upoBaHHOM MeOSTH 11 XPaHESHHUS
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